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rqtra qri t q r<rco * qq P.Hi i srEir rqltfi 6d ? 4
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rq d srqi snqr, f{A ltf{6l riqt r q- Esfqr .rqr t r

drtdfl t sstf6cirq +r{ t srd{ A-q{ fr{ +1:rsir
i frqid t qfa a+ +{H qrq 3r,m d Ek €rfr € | 11 3ri6.ii

t {6 ,ii .EcTr a,rra sr s{-dr t to fu * qi fl 3llqln i {
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r-6 $ t ft fqr tR ii 3rcR fudrs 61 i.nfl{ ttn t n 3nqn
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3nqt( 61g { i iTqh qFr6 ra r qt yriqr +,q foifr t I
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lrr{i 6r faavfr qrqr. 6l

riii) liEin 4qq

lrRd d Md 6l afudr
qrad + i{qt( sl c'E ft {{ nr{ q,if c- i rfid i{.r qT qrdr
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TCII(

t{rd-q Gi fib
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(World Trade Organization-WIO)
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wr o + fr6tq {+tr{-wro qi Tqi {A f{qi{6 ri{rn
s{q +iB.itErs+mrt t"*ni a a tt +* ++ -d"t

t|q6 T{ slfr {<s hif 6l qfgz +co t, E] frq W *i
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wro + <FA ffiq {+ql + qrd{Et ns-
. wro + 164 trii i <€ri Tiffiiq s+{r, n df{cr E1
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sqi Eqr, d cftfi ffi-q1 r

. €C{r d qrrd-q ftI€rqE q.sd 6r +f€ i"4c qrtu[q

dn fTd-dT d-dEqq (qtqr{ { rff df I i fucr r
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sqfi c{ +i q6qfi Es q+6{ I 16 qr w+1r
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. qR( + ?qH i ",f, 
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ffia iqii qi srqi f6srn * ifiii si grs{ + fdc
'drrtl .i.+;,rd ffirq'vt r$qre 6ri q1 irlqfr n,rE t I

Ti 2015, u tO ?fi ,qr'rT +- zoqi e" iF E Tn E" d,rdr dr
T6{+fi 6r'fi q6€T,l !n Ee rC-tr< d titf itvol w vii
f{d.rqr. tuq+ qadwi f{< frqqn E-

. .is'[ Ti i- FisR f$cT ,rcr td ffiq' qrcR +
Bftq ii' Fdn. {.{E lri E-<fu" fr-+rq fucr qr {fdr t

. ri,rdr + T€ {ri q qlqqi{rd, ffia ir riin n
rri, Er-dl nrqyrrdTtil E @ sii rq d,ran * +< i
rci +1 qn 

'itq"n 
qr i rd 'ri t r

o dtqqr qr I cqqe+e'++a 3r'f,r TT7 s!-Fi i
qee al Uf+a ori $ qruAyr srfi i Fr6n fdq
,rq fs<r<ii q lHi E ffi ffir{dfl ?rfi ql Td r

. rs qCdr i ro: ;J 3ft ro+ i;- q<q ifl * sq t qqq,
arsaftsr 3lr{ 3lF,nF{Fn +t wTo El qeFT{r A rr4 l

itd s fuvd qrcrt t'rrff * qq ili {-
o n-e ra':rffiq q,ra ?n. 4A wTo t-5.aMi+

f,ran t f{s+l q'rn 6ryfi iisPn i fcF6r 3rw qrq€
99rsfr6 ri t r

. tz * ti{d {<e t{ii + fuq qrq{rfi rd iriri i, qqtu

wro +ffi q{Pr ii+fa,rar*anrifr ir

. +e 61#' 3rfrqfq-d Fc t ErA ?fr, qsfu wro 61B'
frqfta si {rd c{ 3riirfud sl ird t r

. +z 3ir wro s].il 6 ffi' 6r BtYq qtr{6 qIqR d
fraqrr ![flr'n 6] R 6G Es qrqrt-d ysro-d-rq 6i
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ErFrT{ lqrdr qr. sf w"ro + <rqi d s<d + (Ic slg
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. wro + Tc{a Aii + frs qi< ffi trsr{ sT qdt<
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fuitSffi{erayrqqnrdqr
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iffifIf t dffi a€ q6 tq qd +e 61 {{({r c{
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. wro 61 rr4rrfl + qH t1 i-e or slf6d qqq d ,rqr.

c{< q< qcr{ i {qtrrd r}z qqd-or rftitliro 69 t sls

"fr 
wro + mr erlt r enfiii-z i <] aa ftttrr +s6{,

TA 6 wro + Fc t rsrfud f+a ,ra |, i-e i titt,ri z

ri risitEr t-
{i) tErsiiql qrcR

( ii) Eq (Trade Relaied Aspects oflnrellectual

Propeny Righls TRIPS) f{rq (Trade Relared

Invcstmcnr Measures-TRIMS)
qqn t tdftr< itFqo sqer qftrfirr-Fs+ 6d r+6
Fqq ffi al aifr{B?, M, clEiFrs tsqrir, S}c anE +
rtp.r'rr * ioq scffi 6<q Effn y.sdr t r gq+ T€( +k6 {q<l
3iFr6rt qi'qlcrfl6 Tfl' * on qa + Fc C cfufiia
t6qr qrdr t I E$ii rfd ifrc, qq(I + Edqrd + liq ffi S
qtff qr rirer ri' erf{d qn+ t .rjqfu n-fi dff .at{ gs+
erqefr+ qFcrf, * a-{a tF1dlr 6.fl d.II r

qrcR i {EFsi i{fu crrrfi-gq+ dEa ffi $ €-{s iv
qi ffi fiM + fdS 3 -fr srdq-+qr a] qFr6 t 3tf,r6
Etm{ EIdr t +r fsr H t € rtrrs rd Etdr. st q&r6 Fq
t .jrd{ ?rdr i r Eq 6r qq.r aa rrd a nrr+:il t t * +}9

"n 
s-(g <fl 3rr{ 21I c- f{d{fr frisr * qq*r t e'rldr t r ldd

"fr 
T{s<v6l w to +lrqqr.if +fuE q6{ &q sI s-dl,], s{i

# qrfr rd ?r

a-gr;a rrg ilql. frd' tr6rs ilsd{
(United Nations Confer€nce on Trade
and Development-UNCTD)

r'drq-i-{c?rF -:yi Tir r-fit xl,l6 Fsrq Eq}ji qq,qri
'r aat i3 rw qn ,*ea.r 6{i + i?rq q foqI .rqrn r
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Eqrfrq-iisr, fq.qds

inars d {igdl 
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Rrfu6R-riC( {E tq 61 \r{ €na
qffi 6Fe d ii6as6ds{ 16r t f{sqi {<s lfrq tiffi
t r oX 

"fr 
{g 3rc.i {trlqr do[s 61 €(sdr rdlr 6( s6dr t

etrel cften 6{ Eftr t rqdcH d siffis* rea i{ F(s tr
oi64E d 6rffi Whsiq rqrdtrd6 t{dRii c{ qqftd

t r rq+ q<q $t c*a c* rl A ot qftr+r t r qtrr< E6e ,i
t€di c{ +{d 3cR{I( q<{ii * {gq? + srqR c{ Fptq ffi id
t ;r<fu we< rc.oXdwii +tdqa fco{T(qn,!Erqy{6t I

E@qtinq
e q qd * srri'{rd i iifars or ef{i{rr gmPr qrdT t r

. Esi6r ysq qC-cq zr qr{ t r5 {r, re6a Bl i+qr,
Fq<qrds d srdtqn tdqrrqr qr, qsfu r+ d dfcrs
rdrr rz-:z 1a(, zoro C td +1Fr+r { ordfua

Eqr r

. ei{'aE6 s"fr q+d-if d .,Ir{.qq.q.n. +1rqrfr cftiiftr€
r< t r rS uru eirerc gm crft( v$Fif 61 3ni.\'c.cq
erri ffi f{qi,r q yg< 6.dr t r

. oi{zrg+ g?rs qH rfirs{ dA t fs{6r qTr 6{i +
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3idT{r$q{ilols
(lnternational Monetary Fund-lMF)
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f{oi'cEsR 27 f({q{, reas 61 Es+l liffi{r qfrirrfi q 

Eg S,
fu1svi <rsfe* e I r qrd, rqz t qr{ vror f+q r

IMF * e{q
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. njnT{Iqq qIcR fl s<fun tq-6rq 6111 r

. frtfiq <t d fu{adl Earq rqlr I

. a€cr+'c E FFii +i qder Trfifod 6{+ fsi{qq ctd-c-rii

6l {qlq sa{ 3rprsl Eq E.aa r

. Ec14 ffi * qtfr{d g.r-dB rgor +1 ata rti & teq
sr+qrfr dF cI srff-6 {6r{dr E<n 6c{

. }i1--qrq T<r{ i + rcz q qrz ]lETir ?t'r crdr q?j

!,rsfq d 6* sarT

tqrdc-q1ftiT.r aFl. ({s+ Erd6c nf{q q itar C fi t)
F{F riqr-tN1F il rse s<e t ( rsssi s<q iII TF tl
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IMF ifr q.a*Fr-tMF 6r ffialr sj r{*r g6 drC atiq
.r{+d { frR( t, r+6 F€ ivr q+,rd'|rr ai T{ifio or<r t,
tc=ii fudffi d 3ris .I{tr 6i,rdr fltIEg{+fir+{Iq
d r&6 <yr q6 ffiss rr++{ si li f{Sft 6rdr t, iit 5e
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IMF I r-6rfu6[I-r+s rr{+ 6i ffi { iirdlt crqtt, {6
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sDR q{ qs Erfifoff q( ii or qfirsR t r * ilit 6r .in d
sqs{g*rr f{+n+1q< rrdr tr
futq qra{sr qfirfiIt- tMr + {sErd C {sffrrfi {6€ F(s
teii +l srrjfud ait Er t r od uzt ro 5n ,iu +r rr< +ta
nrn Etrt fr6rd qri srd T6r{dr {ftr st <rf,{ il q4( f6cr
trrrl gll qri kqq, teTr i ffic qfl alq i, EsR +r +,
Htq nrrrq :qfq-6R * {qrr clrFrql I I ET{0 t98r t SDR

El Efl fsrs ; €-{q {s fTql { ?rii +1 5nrit (Tqsq srfl{,
q{drr a1 d, qrqr1 61+r, 1* d crjc €H.r) ql qr*z +
.:qHn Y{ fi!,,ift-d f6{ qr+ d'n r

IMF q SDR + T3{ iirli'{q & aF{6 $riii +1 sr*z
t <i-t +i 5r ffirii d $ rlfud 6{i 6r froiE ftTqr -rcl t I

r srqer :oto i ffi :ffio dl qr Eq cr*z 6r ftwr
d .r$ t r

ft-d 8.5: 3id..r$q tEr olq dl otff 6r
rlRftEH

Jim"r$q tiil ofq 01
otin draib-c

1 SrqT?. 2016I
cfd{rd rllti6{

lqq 3ril{

{t
snE1ffi
qrqrn +r

T* #l ,trii3 €i+r

EF

:l l.7i

30.93

14.9)

8.33

8.09

100.00

rMF q *ii + 6l: sr viti a{ frcr qrdr t nii f{EFd ?
(i) vqs 61 cDP 61 3ltsd mifl = so.oo%

( ii) q"iqE{ql +t ?qdrsr = 3o.oo%

(iii) crftisciB-ffi€dr : ts.oo%

( r\,) .ffic fi$d : soo%

Tn I00;,



;ta, s<e ftil o1ffi * 3isd * fiqi{q i 60% mia
sl{I{ Ei{q-,r E{ c{ 3+{ 4o?, rrRiYI Fq {Ffi sTdl t eurchasing

l,ower Pariry) ERI tsql srfl t I

2 sadt, 2ot 7 sl lrqlFrfiqli qld r r M* rn s r{aFila !Fd?n

ffq{(6-r. q.qq.q (17.45%) z qqrr (5-a8%) 3 fi
(6.41%) 4. q{-i (s.60%) s. Eiq (4.24%) 6. 1+.
(4.24%) 7. a.d (3.17%) 8. inad (2.76%) 9. 6s
(2.71%) 10. 6{rer (2.32%) r1. qfra 3ra{ (2.10%)

qIf(c adqqqE-qR( qrfr ir6 dd{{rqq Ifl ds (IMD t
rFFt-qrFr !-{ qci qsrq6'nr{qR *q +dr .6r i ra 5r.it Ft
ts6 {q d yli{d 6{ fmqnra t r rqqh .il 

'iRd 
qs r@q

t,rdl t xor f€cr 6(fl q[ s{s {d t{ gq qgq$'c trq qir

filr sqf,*r 6{i Er[ t tq3 s {r 2oo3 ii !{IC( i a srdrr iiqrl
f6*ii i gid fufl6{ 291.70 fr16fi sq1, {fu od.qq.q'r. *
veiRl{r ?iiffi wn (FTP) I f,Ts'r 6{rd 6 r

rrp i +-q-d qt ?yr E1 ffic T6dr ar qoi t fq-{+

Tqri Trdn {q-orr (BOp) +1ftcfd lqq d sft ffi crq yqt<

rsm tir 6ls sc6q d r ,{Rn +l FTp sEsfl e{ fudq{
T{q{ 2oo2 6i 31 ff,cr {qr qr r Eqt qt qe -dr t 3i Rr'gtc

{Tqrc 6r nril qlfn c{ 3rFr ErsTs a6 {Er t r

fs. x,'ap 61 wi rcw tl si { q+ srd Etu{rE ift
gEqr * lrrq Ai + s{ + qft t qil qrffir0 { qr {d t r

f&q E.6: rMFdrrl 3rqA 6etl ola.nl;lqr
{Etllu

d{ qEqr 6r ar{ rG{ir
zu qr+t
1953

Hftqfd ffiq qtdF{ 
'1'.drr 

tEdr qi +6
En + ina rrfl{fl fu
erfor

!r€6rf{6 A-d !ftqr1974 d
1975

1976

13 fodq{,
1974

4P s\3
ffids'stEtn {(s <?ii41fulc

Srrdn d(di rrsT n
lBq qr'afirf,]-r {6Frdr
A1 .?.nftn I

crd. 1986 Til{rrg6 q{{-sa

filEd if6 (world Bank)

srq-<r-ffiq furs {6 i e 6+e rESei emt <erv o} d
3ftgkd fl i<qr qI qk qi6 nEl i l1-{r G qqfn 4i rfi
3{sfqF Ert{ cdqrg ?n r ga i qtuq 

'{l.r Ai qrA ftil (v+n,
Ei€, qrqrr qrfi) 61 fqfien iit Tt {€ t raF A,rA fr r

3rn: 3i {(rqr-q ]ffa ar4{,{ & fdq {6 3IEYT6 qI fr {r 3E
yqlf{d q*qflrrl3ii & grfTqtq cr qr{ frqr qrq I gq+ qtq

Erq q6 
"i litEr rql i6 3rerffiqd t{if sl -fr Td +q-{1sR

fs6rs fu'q alq rrq fdcr; r.tssc d gdTi tsaa i Eh$s
qe-oq + €d trfrciq sd f{6rq + ldq ,nr{r$,r {'d,fays
;roel erri f<qq{ re4s t 3i t{rqq tq idc + {H (lq
g{ r:vi zs El re+ i *rd 6a{ cirr 6{ frqI cr r

+a. turc {qi q IMF t'o Ed ai 1m rien 4 r

{sl6q-4fti,Er d. fr.
q-{s tqr- rs9 (Tcn ilR TF Eq+ T+{dq q<s t) |

qqq-fuq +r frq
craE i nq-lrlRr) 6l qq EfdFfr {rqFil + qH 1!ffi]
iqtq +d & irq t qnr qrdr t r a{qTr d iqrs +6 fTqfufun
irrr3ii 6t ElF t-

l. lllRD (Inrcnratioml Bnnk fbr Rcconstruclion &
Dcvelopmcrl). €8lrtt: 1944 q I[(EI: 189

2. lllA (lntcmational Dcvelop,nent Associalion). IeflFlI:
gor$, rseo e g<P: r8a

3. l|C(lntemalronalFinanccCorporation),RlrFrI:fudrq{
r9s6 (20 gd() q {<Pr r73

4. MIGA (Mukilarcral Invcstnent Ourrantee Agency).

TsIFr.r: ]988 q II{EI: 181

5. ICSID (lnremxrronal CeDrrc for Settlemenr Agcncy).

Tqlqar: 3rqel, '1955 s F<tIr lor 1n t<rfd+r<l frr
irjqq lrq

Es{+6 }T€yc-fqqs *+ el qrlaqrc {q,{ qqfi
q1 lrm eEc i gq; iiEffiisn r<Arq fiqtfti f+n d t

r. rce {gl& 3nfri6 ji.ffi'rr qd t{drs tE ittAftrdtr
.isl 3{ffrl 6{ra r fsrq +6 ERr {6 {s1 fTqfdfiTd
r<i{lii+1dd i:{ r4r fri qTii t-
1i1 na vffa af<+ereii + T{fiqior i! ({6 T<wr

srq 6{ tda,rql ?) r

(ii) {Ilkfirdr 3nsy{ddriif * aSFq EflTffi IIffi
+t y, t+l sroe +rm r

(iii) Teituffqn @ i v*ii q.j -clr{r 61 lEqI
ffid6aflrXtu'n



qrfa6rfqivfr qrqr. 67

2. y,rdn i({r B1 Frqfl qi ffiq qrcR + rilidn
t{$r€ iR 4ffi1{d fsfrdFl ql ffir +ra, atB
s<q nei +1 rflr{6-dl i qi{ dl, E-df,, qr{s rlfft ql
fuNfr qd tr{r sr qt( srfq-6 Em d qh t

3. ((s ndi q {S fri{ +l fIqiotua qrtarii t ffira

(i) frsJ Est srrm td frifl + fuq,rRoa n<n 6.{ I

(i, toS {d f{arrd sl rRra ffl qn } 'Emq6c tr
,rF< fr$ 1S rtrq*r a dt crq i E i * rt'di i
wa* vd w eot<+ otd Aq Eq 3qdal 6{I{ I

(ii, e! qj Ta( a6]Etii 
"qI 

lsTsr{n cf€tsrBil $
6rqi<ql t{ {q Yqri 6.{1 3rrel ti x"i t fuq
,nii t+ r

4. e! rFi {6(Efl!,ii nqr 3,nsr{6 cffiq-{I3ii + 6rqtqm

fu T,,r c,qr{ 6.{ .rqdl ti T,fr + fdq rlria id r

s. 36 i qft 3rtrqs$fl3ii dl YIFTdErdr 3i+qE€r * Fc
it qffid"d 6{i & 3qTff Trffi q,t !ft+cfiii ai Erf

fara +fi d r<gdr G EflfrrfiR-srcrqa: 
"ft 

+E {S
IMF hlq<sdl T6q 6{ Adr t A qE En d iqrs fd 6l rfr

F<sar qr t 3iR ffi $ qqR ill gm IMF si {<qdl s'l
ciaet'r 6d c{ Essl +fi 61 n-<qar S sqle dt srfi t t

+a q6 $ q-{er t fa 61q * u ssl s{Pil al {6qfd * +{
ri s.s IN,IF +1 s(sdr eITi c{ 

"fr 
fq{q i'{ ot q<R {n

ttq;ro*r

fur4 +6 + 6r{-qdqTr i li{a +6 6l vfi 6r{ s(q {d
fq{r6{ 3rflffiqd ndl }i++rq fu snv{foEgr{ *q 3sfl*r
an+ fo m zq srcrqd' ftffir ffei-oran d {tI an *
fuq ki.fli t r rr+1 erdFr s i uo e{ 16 +1 ?rfi t t

ftI&fi anqrr ilfd, 2015-20

(Foreign Trade Policy-FTP 20I 5-20)

fuM qrqnih, zors-zo * v5a td-
. 1 qfa, 2or5 +1+{tc aliE qi Es}'r rR 'ii (Eiil

c,]TI) irCer ddr{qq i fsfu qlcr{ ffi, zors zo qrt+i t

. ax ai .i-raffq fr{I qqE ifi ii q53il ,rFi tqr3ii 6l
frqiq {dri 6 qrq-qlq iI{ Ir{ g{r 6A +{ e'rlr{it +
'i-m !r liEqr' fqdr +i tarr i rut gv tv i Serrdr +i
rd nfu r<n 6{i 61 Ft'4ql fl fur f6ql rrcl t I

. r{,nii d tqi tq qq tsl itild til oi qq& ti st
tqn o'ka frcrrcr t r

. qrq A Eq a{cR ift d 6rirqr{ 6{i qir 3iTqF qni q{
qq fiq .rq t r

. Tg q'r6ct (trP) 6r qs s{s <Arq {qr6 + qiii ftr,
:c dl '6l,rc rt6( EIT6rq' ql a'rq e<q qam t r

. Eq rd i{i{ erqR ili C s-tc t oq oi qtqqd;
r,.rn c{ t d ?irs{S-'qrn t qR trqtd ,irq{'
(qrie(q-Mr:rs) srt{ 'qRn t +qI frqii qtq-{'
(q{g3rdqs-sns) sl {J6lqrd 61rt tr

. qriqr*qq 'irfr{ sT i-<iY{ Hs crqrii 6} fqils E<3ii
6r fiflt( 6.n A sqi6 qs{:rgqq qtfl ot s<tsq
qlwqr t-+3n 6r firqid q.dr i t

. qriqdqq + Trd cis ftfrrr ?irm{}t (+6q rflE
riqiT, Erqr{ ti{s*6q r€E q}d{, *6q srqR +{fl,
qfi 3rsriG-{ ct€Er lT{fr q, (scritl), d+diqd
vKcJyE) 6r f{mq 6(+ qo ri qtrn ffs ol ,rq1 t r

. cnf( t ',nra sa{R t t-qr' 6i cerfud s.ad trnflq i-sl
irqii +q-{ (qsft{r{q{) onrq 61.r$ t r

. s{ififus ' ,{Ilftq nsr cqrdBil ' + em q{ 
'{Rn 

I furd

io rcrosii ,n cqri fr t

. 5{ a-{{3t (q(3ngqq 3qt( G3rdITq) + ?rdn qrn +1

iA qTd f6'6 
"fr 

fuc (ql{dt Ti) + idq 6t{ {rd Td
rol .rd t r

. rr +ii ,irqr3ii + d6n qrn d qr 4d s{3 ;t<
fwe *r a ft*e a, g+o i xrsrd al qli qrd q<(
gtrctrcirott-c{t

. qrri3n{qq + r€n nrfll6r4(sR ii * fuc i{if 41 dr
qdi ffid-g i6cr rrqT t rE{rm rrt ct€r-{,s{qn 61

?i2iafr{s$MT6tl
r r{q:3{dqs + 6n 3Fi( i-sl3ii si, : vidrd 3jh s vfian

61<{ q{ grSd,TM{d fFqT qrqll 
r

. ?.irs vri{6 l!," i Fch {6r + trr' qrrF ; ]-q
q€:iis i furn adtsii sil sc{ff sFii irettr,Srwr
trsr!3ii (qqiqrt{s qj qsiiqr{gs) 6r dt,{ ir 6r lioiq
firq rrq t r

. tt GfFlhT n <si slr6 lstins holdels) "i t n 3rc i
:rqr fifCa <rdi oi c{ <rd * toq er"rcq a t q< vqFn
6{ q#n f5 i F 5q t qr{d +A t I Eqi ffiq qi driq

-rcF {T*i i si-adr !n t q< ila,i r xPI6 $r 'F{.{

fl4ra :ronal' t,Lpprocrl Expon". Sy't"nrt i fc frqin''ii sl
t'aqqq qriFi i qqn qt's r,rq i l]rq[i ;Fi r

. rcpl-i frfir + +aa <M i-lr,ii n el i'i"n .trr
Erffi + 3qTq f6q rrq i I 1Ffi dn fuls fTqia Tfffirfl
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sl eo qfiryF t qer6{ qrqrq f{qfn yffc-rfl l+ 7s $ffi
* ror cr o iiqFrcr t r asi stq {frIld srqlr fflt r
Esl'r 61 Tdrar frriql I

. lq E + {+Aqr t fflffi sl rrrFftq qd +fr-{6 fri
6 ({6 61 rqqi + fdq ?iqil Ecrr(dF HTdriii dt Mqi
6{i i. q{< firafi |

. {etr qi nd i6Tfl<l + firqtd sl T{,rid rqn 6d + 1fl

3'r,rq frq rq t I

. qpi fl drfi{sr -flrd Si ffi, qqe+$ qqf, 3rt{

MH + E-Eird Frrh 4i 
"fr 

qr{3nEqq 6r dr.r (2s

6vn sri ro 5e * fuq) t<{ qrq,n 
r

r yn vidyrir imt ('rqqnri sirt!3s Xf{.q,ffifr(fffi Erg+{t triFrffi wd)^rsAfpd ({IEiq{
|+irdr$ ,rrd 3qis ifsqr)/d-id (ffi{s ?@*rr
nfzbra qifliii * ard Frqr'r \,?i frqin Bl {drqr) + fdq
f s+d Fqq iaq rq t r !i {drgdl + fuq ,Gfti r{fr
qErt' $ ar 3i+66di q rfifud t !B+.rdrcr n {6r{qi
qcr1 fhqta AsrH !tur.ti d, 

"fr 
rrgr ar ei;.t r

o drd w4m +1<qrii+ firqti sit <'rq d{r ft ffin
fii + tdq qqS'NA frct( cf'rsi'r 61i'rdr T+crr
r: qrt t qcror zt qn 6t { ,r{

. ftqiq d-i Sd irn'lR Tfi t Anqj cdrd 3r#i dl tuis
3r6fqd 61 rar{ I rqi ts t oe 'Esgqqcl' t N{ sv l t 61
q<on d .i i +i{ i+ri i +{ fi r<n +1 ,r qq 

r

. Ti fqta qrqR dfd { '?ci yIF' ( sratus Holders) TTfi
qqfu{ fu si',ftnfud lli q,fttn foqFrqr t r i{6
arlvn ;r< emft-o fu, tq=dti 3rd(r$q qrcr i
TSE verh f64t t 3n" zrl + ffi qlqp Bit a-6ri i-
rrcrory+* nrr<n fcn A, d'{qi qrF' 6 69 d rrqdr
r<rj l-rr qTi +r !'Rts i I

. ti qqtid *i T{h qrrfi-+ tr tl d crn str sqq
6l qdi * fdrl s{+ qlq fqllq q{",I( sih Er6 aTqR q;t

lfsqr{sa-in +inq fqalq Efu +qscd+J 6{1 sr yFlq t r

. ai tq qcR nid C flqid T6. eR frqln ,F. q.rl,ld,
ER qIqR ,16 ifr{{ qTqR 

T€, ccltll tI, si qffift E{+
ffirt. rto, it, fr, qr, , EF ffd rld 6{ kcl rrqr t r

Itsrr o ih-m (FERA and FEMA)

,TeFr6 6in 6t sri sra ffi 5iI ftqer oEl, "it fii{{fr
fqf{qq 3rfiff:rqq 1973 (FER ,\- 197i ) als qli liii el qm t}
'r,i'tr :r qt, 2oo2 A ss qf"rfum fl 3rfqd Wta: qqm a
r'tcl d,n JE+ .rfi fq.ir i. ri fqq T+:cl rra rf q+q r
v+'n r B-1 wr * rra ef6n ITtrEi dt yiq nrn ns.{i 61

6rffi sfq 5{i + fuq'F{fu Nlq' ( sensel Ctause) +
T.n 2 E{ si ,qq !q+{ aisrrFa 6r t(ql rct ?n I fa llqqE 6
qdi 3i q{, 2oo2 { fqi qrq.ii i 5-r(i 616rffi {F rE1

A {d, s€ q,qR qrjr qrq.[ I

fEM Eqr qreR i +r tr ql sdr firi nQr iqr C ffi
tfl qrER + {5tca qE T4-cfrq( i{6rq sit ffid 6d
+ 3itc t iE q.{R i q{ 2ooo I zz e( grti a{ rez:
i nqd iqM TI(l t{cm qff{qq (}breign Exchange

RcSularion Acl -FERA) + IqIl c{ I 1 Et, 2ooo t q6 Tar
EM $r 9-dqr qfuf{cq (Ioreign Exchange Managemenr

Act t-EMA)-r999 +qr tq.lq-$ dFl6{ i<cr'irqr'Tffi
'*r' *1 6m { $ir v<n sriqiffi t I 6dh yrE}rdf Era +{r
( fLRA) sr s{ 1973 i ti src + Frtffqr r.qr qr, qqfd qy
i i<ffi g( al qd 6{ 4 r aq +qr ( FEMA) Eqi I qqi
{sr rqritfllr a6I6cFrcr t fo 3rFrf{cq $ RiErffidisil 61
.rs +{f, df{-d (g sr 6 tlrdn 6'€r dqr, q} {aia {ftr 6r
erFrrdq d-r y n-o r},n r T+{fi 's'q'+ 16( {6 <rcdq T{
r{ gI nrfl qriT-d-qrer 6Rrsr{ + qrc 6r ri ssri clEsn qr I

'*q'a rcc <fta:a'iq.r+d ck iid qrsSFA t qqFd {64
t +{d sd ierfd { ri ie il'fr nqr rr+1 nqfr 'fit{d srcfti'
ol itt H orqi io rqrq 6r s{ q:j Trr 6a{ Etrn I

ih?r flihflfr{e3rd{
. fi{ trenA.) re73 6Er 6r Bq !*c m grctl 6l

rirnor a.a en +g.6ar lrFtMA) .1999 6r riyq freg
qrqR cd TrdFii +1 gFsqrd{dE anrd nqr Et{fr t(l
arcn * q<aftw ro rors 6l {drqt t{ t r

. qr.d l hffi ftifl dq t{ffi^* C qrdq frall q'q{i
f{cq'+n'61g rr q '+cr' .{Fr6 T<R qj Tr.<yfi t r

. qrrd q- a6 T4r +t{ qF< qrn # sr6{ 6r frtrd d qA
qr rt - #. st{'dadl qi qq?dr' 6} 'n 

q 
"q,

"it rqi qlld rqrq + <trn qRsr s1 d I

e fqM qrlT3,1 q eq tuhri 3M + Fdq t{ffi g{ir}
* 3iT6pr al t'qE 5{r al (d{r t +cr i 6rct cfr6
frqitur ol {4 * r

. +qr + Rifi + qrrd si f{Ean tui{d sTcfl.il +Tfrs'
i foqr qq,l1, stqln fq+ rffi3it 6} +fi ai sqr
Td, Efiq +{fl 3if€ d Tf,r 6{rr A'!n I

.'"5{I'.trdi + qrrrA i <3EI 1lf{rq6iqqd {Fr + qiq

TrT s Et {6iil q1, q-fi fl'S'cI'* Cfrd 
'16 

qftErq
rTrrAff

.'q{ trrn"! *' rrq trq inE sri fl <IFr€ 3{Frgfi 6r
<ta q, qqfu ',iiqr' trlNtA) + fta {6 <fu€ rq-+{
cid fl dtqr



s-@anfrafi FI.f€r o frAEfi frifcr
(Foreign Direct lnvBtment and
Foreign lnstitutional lnv6tment)

. rflq fui{fr fta{r qr sii srda€ {+gt{ (qE13n{) sr
Effiq t E'M i{M613iF iffi.rq 3{+q{sl
d trrd 'rd if rre frir ot e1*n 3iyq d'nd 14 tifr
c{ al1i f,r,s-d 6.{ Etfl t t lt *q nt{ q{ ti {qfl sl
s+or i tu qq qo tv *1qii 6qn ("I dt EsIg) {et
tq +1 ffi oH qr q*d f tfr Frnr 6.fr t A rn
q€,:n{ qta tr

. :ro qricH f{iy i 3rd.r t qrff qsd ctjslfu3t i"+{ 4i
rntr-o rd i+{ eTdr r 3T,E (6 i{ 6l rti 1i{qPld frA{r6
ric{ ErcR + qrqq t {€i t{r dt Ei.rn + ffii fr ftn{l
6t d ai w-A3n€ Tfi 6 qrdl tt frall oi 6q riTlrT't-d

t{{fr f{fu qT snr ffi{Ylr-q rneie 6'ti t r

. 3rfitIr{irn r6t F+ffi6 6j s.mct{|r G ffic
(.drfqtd) + qr{+i + TdTf{6 10 rtd{rd i qra rffi
+ frall 6l A sFA3 i cm ilrdI t qqf6 rqi 6q FraII

ai qthid3i ira{I cr sEnia( i f.m vrdl t r

. cs iyr 6l Eiqi (fr i{r { 6i toqii t qqffi 6{ srfr
t q6 W\ t{ i cr n q< qrfi q6 {6r{r rffi €td
q+fi t *r ss+ qraq t 'ifr d'r {fA i qr Bs ta 61

ffi q,r qiq-n ol rffi { ft*n +< q+'d t r irq qffi
t T€ fTAYr fudq qr di e€q * sc i a Erdr t t

FDt 3itJ Htr ii {rU 3-r{
. qEe3rd 3+{ ctJ.6lid* fra{ t qd {@ ifi{ iricl

q1 irqJu ot tr qrqra at ql qq.*:qt{ 6rsl rfr
ssfq 6r qF C rq 6( ircl qror t enifu Es+

.ff 61 8.2: Da{n @rql{ a .iiftrd Eirp.d uo @ a-

qTIi Er fi+vft qrqr{ 69

qftq +i ffi E{i irt S il.rlr r{q d,rd t qr iinnl
s{c d qr+fl ++d t r{d +&iFdot f+{r t sTtui
erq ffi d ff<lr-+ sT.rrr t$ qq iffirfli d sBI
rsfl t I qsidq -i.Sltu3n ffiyr .id !{{fq sI A, q6
erFt{lr6 =rft ? r

. cE tqr{ .3ft{ qr$rfd3n fralr t qs{r g@ ri Erirqr
+ ldtn c{ t{,i7vr dt fitrsrqresqiqrdsrd*
sfts i{Arfi fTarrf sq Eq-n + niiqr c{ Xr cr qifrrd

t{,jflr Erfud 6rir t stt{ fq rrt orifqn s-elli i rlfufir

F"nor tr tf+-< il$issit firi{r6 6r rs 6ri-sR 6
xi{t c{ tr"ipr rd ?rdr i

. qEhni t nftq +{d iqili tt'r e Td 3ftii, qi6 6d
qq *i qrq qrq 3n rs-A t r \'fi ffi fTalrs 3rsn
.i fi {rq {Iq irfi-6 o*{ nr{ "i irldr t r Efldi +
fi-qTfl 3t{ .Jsgfl fi"irol *r req3ii t fit{i ftirm
ctr<n 6{ €ffi t git{ 3q 1q s{q 6l orFn Ak{6
EflE T6dr,A nirsi 3lt{ fshfr srqr { A qri ii
.rrqi rda wom t r qrdeTi 3r+ffn sri qrd i{t +
sc,rifi 6l rfr qfi -rrrdi * q( fude irdi t r qnd t
qr6{ ( qfA)S" d sifd qd3rE fray|i srzrdl6r ss
ffiir+aqtr

. 3i6Ers 4i {"t {+{ztz filitj-2ora + q-JqR dA s{
.zo rr ii qrs 4 qd qrqr qd d'{ 78 )o }rrd Biq' 6r,
t rssi srd s'{ zorz i ci 24.20 3T{E s-rd{, sd 2or ii
16. r9 3{(E {d{ +{ q{ 2oro C 27.43 }Tls fd{ qr I qri
fi ed 6 ii{n Eq{ sfl {6rq 3rrdr € t rEst 3t.{ qRn

t 3r< i$i ?El iri qrfl qdsr{ n{i A {,, sql i A-c !rT,

qrR +t qrd E{C ETsl sfr s{rd t rn(n t 3r< A{ii 6l
qE13n{ Ed 2o1o ii is.93 sr.s 3id{, 2or r i i2.46 }T{s

Bfer nt{ 2ot2 i 8.a9 fl:d {d, q. "rtcr ror: i,rt
qaft +{e 1.6s ?raq fd{ 16,rqr qr 

r

{acrr{rgftfi[ff 6I ar{ a.Ilqnr o{ ellqlr ot *sqlord
EXIM Bank

frqin v{F{ur rf{
L\pon Processrrg Zone (UPZ)

ffils:flfth Ai
Special Economic Z-one (SEZ)

r ql-{il, 1982

1965 4isei
(rlflrd)

Tiq< r 2oo5 C
,niad

irqi-*it- f,ti :nqraqt.. +t ffiq qom il r

trT + i{rta EI q-dr } siTc t AsI aI sE I F.PZ 4isdl

Tq{a i 1965 t eriqd f6qT rqr r

ro qa{t. 2oo5 I erlr iv t f{cid. tq'rR, fra{,
.{I*lTqr {.d{. f4*n En iisR. f{nTq 11, 3niq i EB
aG * sirq i r r ariiq 2ooo t "iFrd ilt{ 10 El.{A

zooo i anl fu<l,m t
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drf&or 8.7. fdeEfl drqrr n ri-iftrd ritP|I.l 116 dt t (continue.l)

alle[{. ]rfofiurr or 4rx aenq{r q{ r q{I ot *rq/,iErd

qtl]T{ qgIt
Board ofTradc (BT)

qa fir 3i{ qq{l rli6 ffi{<wdq qtd. 19e8

DGAI)

.rM fs6rq li6
,^sian Delek)ptrcnr llrnl (ADll)

ffiqfs-6rqri'r
lntemational Developnrent
Association (lDA)

I \nrtrr (lIldil ,(l(;u".antee ( ,poritron
(1( ( (',)
qraA-c fsqiE tTqn ( I DD

oT6{{Iqq ffi ftry
lnlernational Finance Corporation (IIC)

T€ d-6
world Bank (wB)
(6rd EFq dr 1946 )

:jrat'r_dr 5n +'r ltrtrt
(6d ]lliq r qT-i teaT)

cf{qtqrlil qs t-qroii + fTctd a {qi{r( srq + dhqq

.d Fi 3{ts"T + ti q fufui ffiqr Ir€sq
s{Pitkd 6{, gq -dt r + H nFrfeld Erffi +1

3lltdrlifl it6Frr I

lriltl ad @a irt :nr@o er qr r,ni qra
qf&r qfqet * qfiiz,r i fiqh nr.q?r ; filC
3rqflfan a 4ff-a .irnirii4i ffi ,ilr
Erqi=r[i aE=i iiiim lq,ii q ?t q q.fl 6r qdTF

i]l, t{cid trrrdi*?ii Eir ,-Jfr,-n 6.a. :,IcF q 6d 3lil
irna n 1+er fu grra ra r

*a-.i_qnn-ii+-t.rhl ;lt: rrr,1q t-!Tn 
".efufrm * .r ie e1ars5dEqE qa dfr,r T6

fsE{d sRst c{ (Ini ai fuqft{r 6r r

!@ Aii + 3rFld i{drq sir iffina aii ?E erfqd

Isrdq rr+d (iE'i'il{) r,nraeq}{I'n ].'ieiiiqdt
fsls +$ 61 lr{d!fl {rq t rri frq i+ +1 fisrqfr xq
A qrd fiss+1 3iqln 'son t.oan wirrdow' t{i rri t r

+a-rDA A nTR xoii r< 6t$ qrq rA tn rsfl nqlT6
j6vt fsle + fth {gi d 6 grsq s{A qA t r

rivr ir fl ,-fli.I qrr r | .Tq- r{'E Tn ?{rri-
iit i _+- .j+r I ra if,,t rFE- rp- T ut.F

fr,ft< f+re gd d 3e nrrf{d iiiiqq-{pn3ii + y{Ffliq
gi f+*r< fu rvft-o fuqI ,rqr r

{.r<r d d llrffi {{qr q- ,nn ri6? 
"ir 

( 6{i q
.:?rq i pnfra 

r

+r-r\1r ri. n'n +t ,qrfl f+ar{e q+,Ti i @
taiq - <di +rnaii Tr 'a=er qai' qa qrm t sl
irt- rirq.;ii ot rqroq erFn rzr :trt i t r

BRICS ?yt 41 dA +d6 ra re qe( zorq * qtq
Rffiqr qi fldfdct a'r (dFfld) i qqi EE 3i{ ?q
q+or i rs rq i6 * {{SiA s{ EqraR H rri I

rgsdrd-f{fl ?fll qq i{-{ 31I{A!a nqr ffiq
:qtrqflrrl3t 4i 3{wF rlrra q?i r-d( fq-6rq {q?ii
+ffr3ii + ftrs ffi 6r !-q'r 6a{ r

rc*rl-+6 i lr.d rr++{ 6r -jrE c66 frATs +{ q6
a'!zq nqr sqlr41l +.[ r

tconttnLedt

1978 {(n (Tqrkr)

Tdd. i9s6

s qg, 1989 (1 iqi-d

2oos i dt $l
T{4-dr)

24 ftiifl- 1960

fr* 11n165; q6 q 1pc\r D$eropmcni W, 2006

Bunk ) gqTd"r-risr{ (i-r)
A:1c 6Tqieq-E :'rqa-6r

qad. rsqs
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araqln/ xftfi{.t 61 4ra aerunl E{ tenw ot :teqrord

qftrqr irrg€(r#iz n6
Asian Inl-rastructurc l vcstmcnl Bank (AllB)

{qrdq *iift (+r)
tPlcrd qqR-86 (tn{( Yrrfud t)
qrd fir.i-Tfi{t :ore t
Aulhorircd ('apital-r00 etfq gEI{

Subscribcd Capiral-so 3rlc alin

ir+ or qrcq {<q ffi t ti erfr-crfr t g+ vrnn
(T6fl 3rasr qr{n t il'[)
{tr-qo xFrfd {n roo fat6{r 3{iffi Brfr{ ai i
ffi qlil'i?iifl ,rqF ir{r to-to srq sre, cl qij
crdqq Subscribed crpitrl so ffffrq-{ lrlftsi <rd{ i I

Eg+ 3ridft6 t6 n <qa roo eTl-q srflr tA snqrd

3 fffi ffi frtrqq q{€l1 (Conrinsenr Rcsenc

I nangemc" r ) +1 ,t{ t firvi s<s iril +l :rrsotfu+
TrA (Erq ii iir.i i q<< frd'fr r Esl qsiftrfi lr q{q
grd{ 6r.iFTsn {rr i, qrId, srfrd s Fs i 18 is 18
graq 3rfi fl qi,r<rt fuq t dR s rqaq sr€{ 6r {I,Err
<. :,rtrtfl i t{cr t I

taz= .1.- +onri I t\ . \\ B, :F Fri,i fc +ri m
qfuqr{ eiii ; i{flq + fdq qai.d f{d 6r eirn t{

cqg 6rd-\ffi i$ n cf-.{i" arr, aer,n6. {e6.
qr{!7J .n"r("F ,in + fu6rq t xFl rii qr *rrl

q{r4 f'6 rrq- -n zl 'rut'l r*i.q Yr+g

"1f 
F"rri T-s TEir':-n -n,ir4. +a-. -ifta on-..

p r{fr',n IETTT trrjTli . qEi,s laq{,rq ,'rcn
,iikqrr -fli6Err

2s f-5r. 2015,

( 3lrtlsrf(6 rqrFr)

3ISUIS Br{ 
'IqTE

qrr< e frqh +i fi qi-t?itcqq, 6qr i-f, q t( wE.
wirE{r, 3lFlsq. sq, li{g E€r<, di qd ri{e glrT<,

rsrqi aqr t'{d rdr 3rG t t

"lrra 
a .qrcrd 61 rfrd qi r. cltfuaq. $.qr i-d 3lR +q

rqr< r u. rim, aid, qta. {g{rs nqr 3rfl {* rf, r

3 rqi{r nqr {{d sdrq, t{ql s+r+vrfuat r+. ff'++
<qq r s. rrffi :xrk t
rI'r-dn t(fi{ * 3rn k 3{ci ari 5e leli t- r . =rqerat,
z. -i,fr'n um r

+a-{r t{ fl €rdr ({.614) qi q{6rt cftqqtd,ji 6l
Erdr !fl tj'rdrr tEirr t flf{d lda qri t r

Tr r rifdr t nn t:li srd tuift.n't-r. ffi ivt
+ qrcR +1 {s ftprii 2. *q tfi t{ al {a ferfa qj
:. sr+ri qrfcrn friq C cRd-dr ul ft{fr r

yraTl Ed.dr El sda {A sfrfu dnqr{ {gsr@rfi tq
t
5,mr r6ct or svi a1$,]filqffifir Etfl t9 s{,rF j994

st 'tT{ftq Sr FcqI s1 .Irdr r4grr * arq<ri lCunenr

^JC) 
+ n-{-il + idq .X,i qnRifrq 

'ittut tua qq r

tIrrn ri6sr 6i r1qfidr s+{ cfrqddr +1ft,rfii + flda
fl 3lrtrr irt + rflnn g(-s{ * aqeR +i rfuv' efrr

tq?Bt $ A,'r * 3rqR c{ t r

ir4Eri Bir 3r{{u T-<i d firf, qi E qri 2 .aI,nr

5rrdn, 3- 3sd[{ aefl <r< ts[{, fuffit qrfi trsid
gfutsr rd €rdr r

sr(Eri * !yq"{6 rsl ii rtlfu( qA ?-qqi q{F v6R
61 .+td-d qqq, iq{fl qrqld-Flqk irdr t {Tfrf, frcr
trarir
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. qf4€{qr 6i q'6dr qrq ErA + t'(rr d tq6{ qrn rn
qcfitr

. stsF, qr+-{ A{ir qt-d. 2006 { yEEr Fl rFt r

. fui{Eq E{ E{+r al aEt fqF{Eq fl gqrd r qFi. 1992 t
ERq 411

. 5.rdrr riF{ +1 yir{f,dr ("rq rqri + se al) f*rIG
61 3crq t- r . c'rqTa rfdrqrrr 6i ifi dq 6.fl r 2. t{
urrctr+ a5rii i ieqia 6| tirqr.r r 3. ;lr'ra 3G Tt
irrrY-4 arip q ,qFq q{Hr | 4 D-r{TriFii 6 EpiaJrdl

i qfu ffi sflfi drTd 6q d q+ r s. e-r Riq sctrfi
T6{t6 6r s+rr r 6. *-q dqiii si iinr{qq Effi +
{q5q q{A rq{ r 7. dFs nqr llqdlstc ifd-,ii + qr4q

t qiffir r{td{ii I{ ft{aq | 8. !ffid Ei{cq <-1

ifi (fuqi- q-{Tqr 
'fr flkf, i) drtFfiir9. 3rE{q

q<i t enq sit {6rq1 +e q+er, q}fiS, ffict} tdrd +
<{ i- t {{ 6r t-fl3i + t{qia al ranr r ro. s'ri +1 T,i
gfu{dr'{i( En{ r

{* urt i 5r +1 fiwFftn sT qE*{S + omfqro
qd sME C ffi Tfl 61 ' qrclr 61 s{ c{ (s0 g<r i
cfirsldd i6qr sTn t r

ter 6r rffl fTri, tiEfr nffir6'rr& r t1p6n pr6661,on

Industrial Park) (EPIP) qr{ 1ee7 i Eqg{ + t{fc stfl5(
i €rfrd t+-q rrq r

3.9. q{SR 6r q€-fl F.PIII +q4 + 6m-{ d t I


