THIS |igd 3~ @rd

a8 Uy

UY 1. AGiP Bl fPT ATYRUN P BRI AT B ATIGHdl gidl &
(@) TRERTTT GYROT

(@) RAThT Iy S{TYROT

@1 e srayron

() AT AT &1 HIURUT

JTR: (1) THeT SrayRom
Y 2. fF O | S1-a1 gureE sif< @ a91d 39 g ® uelkia a8 g

() 3T T4

(@) Ydad &
() TGN TR ST _
(&) | &l A & &Y T §ieT|

JTR: (4) H1A B! T4 & =0 J SleT|

Y 3. 94 Yded o0l &1 YRS WR R 99 & &0 § a@ foar 9 af a9 & 3ra
o g ufafy gift

() Particular Expenditure A/c Dr.
To Prepaid Expenses A/C

(M) Prepaid Expenses A/c Dr.
To Particular Expenses A/c

(TT) Prepaid Expenses A/C
To Profit and Loss A/C

(d) Profit and Loss A/c
To Prepaid Expenses A/C

JR: (P) Particular Expenditure A/c Dr.
To Prepaid Expenses A/C



Y 4. TP ATYR! BT AR BT HHIE g™ I Td ATH Rs 63,000 8 | AR B TSI
UM U & §1¢ S ATH BT 5% HHIRH far SIrdT § o HHIRE Pt Ay ghi-

() Rs 3,150
(M) Rs 3,000
(M Rs 3,316

() PIs Tal
IR: () Rs 3,000
uy 5. fearmar g

Trial Balance as on 31.03.2017

Particulars Dr. Cr.
Debtors 60,000
Provision for bad debts 4,000
Bad debts 1,000

I & 3 | ¢RI IR 5% BT S §HT 8 | STgad gad BUT & 3ffdRad Rs 500 Tk
SGR T B9 BT TG 781 &

39 TG B Rs 1,000 BT ATER Td Rs 1,500 BT STGR ST 81 =<7 TR J97 717 W1
gﬂ%%@ RI®T P15 3HIGH U Aot g3 | ATH-BIH U a9d &1 I aTelt AT BT
|

(P)Rs 2,850
(d)Rs 400
(MRs 2,900
(d) 1,100.

3TR: (NRs 2,900

Y 6. T W 9 T AT $1 fasha g4 Rs 5,000 7 | fasva gea &1 fAefzor amma
gg%mu%ﬁm%mm%mﬁ%amﬁmmﬁwﬁmaﬁq-m$w

(@) STERI auT fasha & Rs 5,000 TR SR
(@) STeRI & ¥ Rs 5,000 YR SR U 31f<H Tl # Rs 4,000 SIS STAT
@M f9%a | Rs 5,000 T SIRIT YT 3f<H i H Rs 4,000 SIS SIE




(@) Iudad g+t
I (F) Sugad Tt
Uy 7. i I BT deUC & 33 ¢ IWT 8 df SHBT T AT 3-

(@) STERI § ¥ Sad BT B AR eI <1 718 B

() GId BT & a8 WId §91d O had ArH-g1H WId & Sfde yel o feeman S|
(T1) S0 Td TG B & 1T TS i AR D1 TUHT HRd 0T ad B0 i ¢GRI T
a1 I SR

@) Iudad g+t

I (F) Sugad It
Y 8. qd 3raf¥ el & fore oi9-31 URdlg dgieT aHe 8 2

(h) AS-5
(M) AS-3
() AS-6
(|) AS-10

3R (P) AS-5
Jffaey ST Uy
UY 1. BIS a9 g YTRG IS & 9 fafag)
IWR- T YR o FHRIeH Fafafad §
o 3{qd UY (Outstanding expenses)
. qéa?rautr (Prepaid expenses)
« USil R & (Interest on capital)

WY 2. Uolt IR SITeT T 3MTERVT IR TS 6 | a9 & g S19-9t omg ay1 si=-w
AT B ASE?

ﬁgﬁ;rﬁmwaw%mmﬁna%am 3{TER0T TR ST G & oy 31 Bt
Ha ol



Y 3. DIF-AT AP STURN ATGRI W 9g BT T & JHTEIS BT (H0Y FHedl 82
TR~ RERTATE! AGIH SGURUN AIGR] TR T T AT & JHARSH BT Y Bl g
Y 4. RER B A Fed & ?

IR~ I § oid U g1 Afod A AT IYR 5y a1 SraT & 9UT I SYR AT o= 4t
ST § 31T Ueh Afad GIGR d UGR G 81 o ol 9% URER 0T HgdlTdl ¢ |

Y 5. UTSId Ud IHTT 3T & T 3R @ ?

FR- I 31T — T 31T S AT ohaich-1 a8 § ST o T ¢ fooeg 7 A1 <0 §8 SR A 81
T g8 39 SUTfoid 3119 Hed ¢ |

TR ST — THT 3T Sl 3T, T a8 H & &1 7T, o] UTWd o1 g5 S SobraT 31 $ad g
Y 6. U UfAf¥ar Ras! & &d S At € 2

IR~ U UfAfPar deaue 99 ¥ ugd a1 a1¢ H B oft 1 o Iopdl &1 Immre:
AT Uyt daue s & dIE ol St 8l

Uy 7. HIF-H AGIH ATYRN I Tolg A THTASH BT ATIYD GIdT § ?

IR- AGIH ! A TYRUN BT I8 F JHS HRAT ATIRID gidl o
Y 8. HTH B SRATHT T BT Rad| A QT HId Y BI-HT Wl hise Far g ?

FUR- TTd &1 AT B &1 Txdh| T 7l dHRd THT %Y Wl (Purchase A/c) hisc

(Cr) BT g

Y 9. BIS U &I ATIHIRIP FagRI & 4 fifed g aar #31 R g @ 31
wiec fFar Jar g1

IIR- Y HIERI BT AGT B W 6T Wd (Purchase A/c) Bl shiec [T SI1dT @

(i) AT 3R Y ¥ H TR
Loss by Fire A/c Dr.
To Purchase A/c



(i) A G H ed W
Charity A/C Dr.
To Purchase A/C

TYRTHD UY

UY 1. U HTIRT 3 1.4.2016 B Rs 80,000 F1 10% TP WITH AT U A db
T ST 31.3.2017 9P 3 Rs 6,000 HT TSl AHG UTW §3HT1 31.3.2017 H 3f<q
T 9T T9Y 1S ufafy = gihft 2

(On-1.4.2015 a trader deposited Rs 80,000 in fixed deposit in Punjab National Bank @

10% p.a. He received Rs 6,000 in cash for interest upto 31.3.2017. While preparing final
account on 31.3.2017, what adjustment entry shall be passed?)

3TX: In the Books of .....

Journal
LE|  Amount (%)
Date Particulars
Dr. Cr.
2017
Mar. 31 | Accrued Interest Alc Dr. 2,000
To Interest on 10% Fixed Deposit Afc 2,000
(Being interest accrued but not yet received)
3
Working Note— Interest (1.4.2016 to0 31.3.2017) = 80,000 x % = 8,000
Less : Received Interest Amount = 6,000
Accrued Interest = 2,000

UY 2. U< § 10 HIE BT a4 ¥ 50,000 < @1 g1 99 & 3 & THIEISH Uiy B

(Salary of Rs 50,000 for 10 months is shown in trial balance. Pass adjustment entry
at the end of the year.)

J3xIX: Journal Proper



Date

Particulars

L.F.

Amount (%)

Dr. Cr.

Salaries A/c

(Being salary due for t

To Qutstanding Salaries Afc

w0 months)

10,000
10,000

Working Note-

10 Months salary = 50,000

50,000

1 month salary = 10 = Rs 5,000

Outstanding salary due for two months = 5,000 x 2 = Rs 10,000

UY 3. TP ATIRT 3 g 2015 & o€ Rs 20,000 HT FHIRE UTW fHar ST FHRE A I
Rs 2,000 T Rs 4,000 SPHTT: 94 2016 9YUT 2017 T 1 31 HIH, 2015 H HHIYH

o1 gumiter ufafy S

(A trader received Rs 20,000 as commission during the year 2015. Out of this
commission the amount of Rs 2,000 and Rs 4,000 are for the year 2016 and 2017

respectively. Pass adjustment entry for commission on 31st March, 2015.)

1. 1. S 1993)

JR: Journal Proper

" Amount (%)
Date Particulars (Dr.) (Cr.)
2015 _
Mar, 32 | Prepaid Commission Afc Dr. 6,000
To Commission Afc 6,000
(Being prepaid commission transferred to commission A/c)

UY 4. 3T Td g UR MYTRT JHTASA] & 9 faf@u|

3T-



3T TR ST THTASH Y TR AT JHTIISTH
(i) SUTSId Td g1l 3T (i) 37 g
(if) UG 3T (i) Jd&d 09
(iii) 318U TR TS (iii) RITH TR IR g™
(iv) Uoll TR &1l
(v) facpa »X ud 3R
(vi) TSRDT TR THS
(vii) TS BT GMET BT

UY 5. THMT 3T IYT IUTfoid Mg H 3R HIfog|

JTR- IUTSIA a7 STl 3 & 3R

(Difference between Accrued and Unearned Income)

Iurfeid Mg (Accrued Income) G@Tﬁfﬁ 3T (Unearned Income)
Ig 98 3 81 § off UR] gRT 3f<H | U8 98 319 §1dl ¢ o URY R 31~
W1 1 TG I HHTS o bl 5 | W1 1 TG dF HHTS Tl TS ¢
Tg T I8 H§ U T8l g 2| g aTeau | B U gl STl o
Y AY-BTH WTd § Td 3 H Sie®? | 39 ArH-81H JTd # Sd 3 H 9
e S g | CEERECIRIRSII
@&m%%ﬁ%ﬁﬂmﬁru&rﬁamﬁ@m sﬁ&m%%ﬁ%ﬁaﬁaq&rﬁah?m
ST gl SIsIE

UY 6. TP ATIRT A 13 HIE P71 3ARH fHImr Rs 5,200 T far| fo=mam @rar s8¢

TUT 99 & 3 H I< DI |

(A trader received Rs 5,200 for 13 months rent. Prepare rent account and close it at the

end of the year.) (HI. IERCIERSS 2002)

IR




Dr. Rent Afc Cr.
Amount Amount
Date Particulars J.F. Date Particulars J.F,
® ®
'To Unearned By Cash A/c 5,200
Rent A/c 400
To Profit and Loss Alc 4,800
5,200 5,200
_—
Y 7. TP ATURT A T8 2017 & SR HHIE & Rs 5,000 HR 1T 1/5 ST 3rquf
81 31 iR, 2017 & waRSH wfafy Sifm|
(A trader paid commission of Rs 5,000 during 2017 whose 1/5 work is incomplete. Pass
adjustment entry on 31 December, 2017.) (HI, a9 2002)
JTR: Journal Proper
Amount (%)
Date Particulars L.F.
(Dr.) (Cr.)
2017 | Prepaid Commission A/c Dr. 1,000
Dec. 31 To Commission A/c 1,000
(Being commission paid in advance)
Y 8. 994 & YR H SIGRI TR T ATAIST D1 MR Rs 500 A | THUR & ¥ 400 BT F8T
wWpd foear T4T | 81 W11 a9 A Bt iafP S|
(In the beginning of the year provision for discount on debtors was Rs 500. During the
year discount of Rs 400 was allowed. Give journal entry to close discount account.)
J3xIX: Journal Proper
| i
| Amount (%)
Date Particulars L.F, .
(Dr.) (Cr.)
Provision for Discount on Debtors Afc Dr. 400
To Discount Afc 400
(Being discount transferred)




UY 9. TG TR 9 T HTd &1 YA Uy am &1 Siret 8 2
IR~ AN ufafd 9 veR gt

Sales A/c Dr.

To Debtors A/c

(Being sales cancelled).

Stock on Approval A/C Dr.

To Trading A/C

(Being stock on approval transferred to trading a/c)

Y 10. THTAT Y U4 Ydod 4 A Srafd g o]
FWR- 3Gd Y qYT Jdad o H 3R

(Difference between Outstanding Expenses and Prepaid Expenses)

3R BT 3MMUR 3G 4 (Outstanding Yded oI (Prepaid
Expenses) Expenses)
(i) TR Y Y fSHHT YT T g ol ST ol o
3if<r 1A 1 1 faf I | Frafid g1d § s =me a
R udgag ea | HYPaH PR AT E, 9
HEA ol Jdad 00 Hgdld & |
(i) TFT= Y g 9Te 9y ¥ TR T Y AN 9N O Jrafd
gId 5| gId 5|
(iff) YT S I®T YA e edl gl | 3% &gﬁﬂﬁ YA DR T
EIGI
(iv) IR Td ATH-81H | 38 IR U4 ATH-BIH J1d | 3% TH-81H WId Ud TR
LGIKl| T I 7e § g WA TERd A HE 9
EERISIGI YT famn oI g
(v) e fargT 3 g & i@ Uy o 3= fUg & 9wy uer o guifan
CRIRISIGIN ST 5 |

Y 11. TG TR 93 T 0T S Sifd W 910 90T $Hel-Bel (@l |l & 2

ITR- 6P GRT AT Bl 39 Ud W WAGAT b Ife AT TG AT &t IS AT Th
fAf¥a Tg § afy % < U fashg a9t OR o 11 /T e andl |

T IR o T A1 & (960 Jed &1 a9 Wid § foeh! & 9 g offdl § 94T IS




o gy g8 § ¢GRI § ¥ 9erT ST § | 09T IR o9 T JTd o arTd Jed &1 ARG
TTd & shiee uel B a1 foIe & wmfy uel & sif~ elep & SieT ol ¢ |

uy 12. fear mar g

(Given) Amount (Rs)
Sundry debtors 50,000
Common debts 5,000

Sale of goods on approval Basis 4,000
Additional bad debts 1,000

Sad T4 AT 0T & foIE GERT IR 5% BT SIS BT g | ST &1 A1 P10

(A provision is to be made of 5% on debtors for bad and doubtful debts. Calculate
provision.)

3TiR-

Computation of Amount of Provision for Bad and Doubtful Debts = (Sundry Debtors —
Common Debts — Sale of Goods on Approval Basis — Additional Bad Debts) x 5%

= (50,000 - 5,000 — 4,000 - 1,000) x 5%
= 40,000 x 5%
Amount of Provision for Bad and Doubtful Debts = Rs 2,000

fAeTHs Uy

Uy 1. 99 & 3 § R @1 7979 9y e 7 o) deue & g g e €,
TUDT 3T H AWPT HAER P ?

(1) ATGDHX (Income tax)

(2) 3fe foman (Outstanding rent)
(3) URrf s (Advance premium)
4) &ﬁﬂﬁyﬁ (Closing stock)

(5) q\Gﬁ U N (Interest on capital)

IR - HIDX (Income Tax)



oI Tfe SR B JNRT TAUC & e &l 55 & 1 54 f~aH J1d s 994 fog &
S el ® faxaman Set i SR HHATRAT ST AT 3T R AT STl 6|

31&<T fBRITI (Outstanding Rent)

AGIH-TG 37 o9g dauc B a1l 741 § df 39 $had fIg & g1 uef 8 g fie@mn
% | 30 DIg U B ATl Tl s | 3fd: 3fed farar e o alfiea uer o
SITET |

Uit MffaH (Advance Premium)

g gfe qdad o9g & He daue | gl 718 § Al 39 had frs & wfy g & g
fearin 3 ford THRISH Bt STaeuehdT T81 g1 3fd: U=FN s &) sif~w @ral & saa
fare & ety gar # feaman smem|

3ffa¥ WEid (Closing Stock)

RaTH-afe 3if<ar Yefad &t 7e daue # fars it § aY g8 74 o1 anfeu f eifam
Efad ol HY P 1Y AT B foram Tar g auT Fufur/samR @rdr § e &
3Tl T8l o

i qerue # fewrs 1 Hal & sif<aw Wil SR QT 3 ary-g1fe wrar ot fag 7
it uer # €1 fommar Sar 31 sia: doue # fear 1 sif<aw Tefoun & aa g & g
U H g fe=aran S|

q:TrFf U TS (Interest on Capital)

IR Tfe Yoit TR TS daue H R 711 § o) S9! [ & alfda ue 8§ Uoil & e
feaman S|

Uy 2. 3fH W F9T0 GHY Y &+ AW saagR $3 $31 2 IR} uffRufaal #t
T B |

Case 1. Trial Balance
Amount (%)
Particulars L.F.
(Dr.) (Cr.)
6% Loan 40,000




Case 2.

Trial Balance

Amount (%)
Particulars L.F.
(Dr.) (Cr.)
6% Loan 40,000
Interest on Loan 2,800
Case 3. Trial balance
Amount (X)
Particulars L.F.
{Dr.) (Cr.)
6% Loan 40,000
Interest on Loan 2,800
Case 4.
Amount (%)
Particulars L.F.
(Dr.) (Cr.)
6% Loan 40,000
Interest on Loan 1,600
3TN
LCase 1. Profit and Loss Ale
at the end of.......
Particul Amount Particnl Amount
articuiars rticulars
- ® ®
To Interest on Loan
(40,000 x 6%) 2,400
Balance Sheet
1 L] | J—
Liabiliti Amount Assot Amount
ia ess ® ssets ®
6% Loan 40,000




Case 2. Profit and Loss Alc
at the end of...ceeeees
icul Amount Particul Amount
Particulars © articulars ®
To Interest on Loan 2,800
Less : Prepaid 400 2,400
Working Note :
Interest on loan = 40,000 x 6% = ¥2,400
Prepaid Interest = 2,800 — 2,400 = 400
Balance Sheet
FT301) | TO——
Liabiliti Amount Asset Amount
a ties ssets
® ®
6% Loan 40,000 | Prepaid Interest 400
Case 3, 79 9@ o Case-2 1 F@ & & |
Case 4. Profit and Loss A/c
at the end of .......ou.s
Particul Amount Particul Amount
articulars articulars
® ®
To Interest on Loan 1,600
Add : Outstanding ' 800 2,400
Working Note :
Outstanding interest = 2,400 — 1,600 = T800
Balance Sheet
“s untiiiiiiti
Liabiliti Amount Assets Amount
iabilities s5€
® %)
6% Loan 40,000
QOutstanding Interest 300




w9 3. e wel & fore warae ufafdat difvne wafe 3 we aeue & arse ¢ & 8|

(Give adjustment entries for the following items appearing outside the trial balance)

. < TP (Closing stock)

. QYd BUI %ﬁﬂl SIS (Provision for bad debts)
. fI;TrﬂtR &I (Interest on capital)

3T I Wb Dt GGl (Loss of stock by fire)

IR- 1. 37 TP (Closing Stock) — 1A IBfaaT BT A deide & S8R 21 g3 of af Tl
fRyfer & FwreH & fore g wfaf® &t seh

A WD =

Stock A/C Dr.
To Manufacturing/Trading A/C
(Being the amount of closing stock taken into books)

2. S99 U1 & U SIS (Provision for Bad Debts) — af¢ ad 0T & folT SIS Tl
Jauce # T8t g | df Fo wHraeH ufafy @ Smeeh |

Bad Debts A/C Dr.
To Debtors A/C
(Being bad debts written off) |

3.flu§rﬁtlT@3I'ITr[(lnterest on Capital)—mﬁmmﬁﬂ&[w%aﬁ?ﬁﬁgfﬁﬂ}f
9 SRS ufafy &t S

Interest on Capital A/C Dr.
To Capital A/C
(Being interest allowed on capital)

4. &mﬁﬁwﬁaﬁ (Loss off Stock by Fire) — si-lab %’Q JaRISH mﬁ'ﬁw_@"ﬁl

Loss by Fire A/C Dr.
To Purchase A/C
(Being goods lost by fire taken into books)

Uy 4. FHIAS ufafdal A 3y o1 GHSA & 2 SP! TaTgehdl I g ? 5% fafdd
USRI & ¥ fafau|

IR~ IS wfafdal o1 o (Meaning of Adjustment Entries)



U STATRG T=IT H ATYR Td ATH-BTH W11 39 IRIT & T [ 3@afy ¥ g
ggmmﬁgmmmawﬁgwﬁ%ﬁ@ﬁwﬁ&m%ﬁwmas
ST ST B |

3{Ud AR & el T1H-8T+ Td el 3w fUTT B Udhe I & ol araich 1 IaTord
YR & AR HfH Wl § Had 3 JagRI P Gof (b1 ST Mg Sl 39 @l
3af & GGG B, I8 37! UG a1 YdH 39 3afd & frd T B

1 761 | fUBa quUT SFTa oY & Wafd ! Ud S} &1 a1 as & Sif~TH Jidl | QA et
[CRREIC G

oA @1 S[GURTT (Matching Concept) o fwa¥idl Tor <IRAT ATy B 1T (AT ) WA
DI TS g, ST AT 3rafd & T (@1 3MT9) WM fpd T AR

e $© T S UHR b 1 forep] a1y A1 a¥ o SifaRaa STl aui & ot ured ghm ot 3]
Y 31 31 T ¥ T T BT Had del YR G AT A1 off $H a8 Bt 31 & JHId 5 |

& o, Jrie ufafdal ¥ Sfiurg gde o afd & ofd o &t oI arelt 39 ufafdal @
g ol forsit TaaTies ST & TR T TH-g1H |Td § Tg! arH a1 g1 auT =g 4 wel
3 fUT Udhe - g AT URFRTSHT UG SGURUMSHT &1 UTer HRd gu JH™SH] &
Bt e § |
U] @t azaddl (Necessity of Adjustment)

1. OGS B Y-IP J Tof 7 fh T IIER Pl gof B 8 |

2. §§| P! H TAgR & TP U& Bl 51 Gol PR & DRUT QU] Ig ATl DI JUf dx
|

3. IUTold TR 3T 3T ) AT GRahl H gof 3 8 |
4. IUIRTA qUT 3fed 9a1 &I OkdT | H Gof H 8 |

5. S gRT ol G| 9§ 1A Ffed & YUR /g |

6. AU & gl ATH-gIH Td 3nfdfer fUf &1 Udhe A 84 |




7. A UERTST Ud S{IYRUNSHT & Urei St giAfdaar gg |

TR & TER
Types of Adjustment
r |
=4 i | 3y amurf | | S I | | &= R ‘
LEIPIEC] . A | - wEENA | Other Adjustment |
Expenses Based | i Income Based 'l Provision Based |
Adjustment } Adjustment | | Adjustment ‘
1 i
i !

L ] [ ¥ .
| . ! L |
1. 39 =g .wﬁﬁa@miquamwi st wh
(Outstanding Exp.) 3 (Accrued and | o &% feg || (Closing Stock)

: =g Outstanding L emEee |2, WTETEM
(Prepaid Exp.) Income) ! (Provision  for || (Common Debt)
. W wEl W : Eic B Bad and Doubtful , famg ¥ afafs
FH  (Depreciation (Unearned Income) 12. debt) AT &1 3940 |
on Fixed Assets) . TR TS ! TR W aE & (Use of Goods '
. 'Fﬁtltwrﬁr (Interest on feag ST other than Sales)
(Interest on Capital) Drawings) (Provision for . TET T A T
. ﬁ'ﬁ-‘lﬂ,'ﬁ HEHT ! Discount on s |
(Sales ahd Income 3. Debtors) (Sales on Approval |
Tax) || R T a3 F Basis)

6. FEUFIT NG | fere g=m . T sty me
{(Managerial | (Reserve for (Prior Period items) |
Remuneration) ﬁ | Discounts . on \ ﬁﬁﬁm

7. WG ® A | Creditors) | (Implied Interests) |
T (Abnormal ' i 7 i smama ETEH
Loss of Goods) | | ! (Deferred Revenue |

E Expenditure) 5
: sqfear #1 guw|
i i : (Rectification  of .
| ! ; Errors) _J'

WY 5. 3T I T4 AT HUN & RIS TTd A FIT THIA & 2 STB1 Jor- = fowan
SITdT & YT 98 $) Tl SIran € 2

JIWR- gId T iy BN & e SIS &1 3R (Meaning of Provision for Bad and

Doubtful Debts)

AR GRT 5 T8 ! 1 WA SYR o1 ST § 36 9 6 T6D U Bid g 1o 3udl
G -Te) 81 UTdT 81 31 39 U =1 g1 arell AR Y 3= o1 Wi § STt faam o B




$S SICR T BId § o fewe vreltd g1 €1 oo Iy o oo ot Fffa wu & At wer o
el ¢ fob I YT 9 & Ui a1 gt |

ST HTURY 30 SIHT & YR TR HieTe 07 & oy Ul Siaie =l § aul 9d
ST A -To| 1Al § Al 39 X1RT B WIS BT TS I GRT R orT S |

3N T Wl BT SIS Bi AR B AY-BTH W b A1 Ugf T qT fore o qeafy gef
ﬁéﬁgﬁﬁﬁw%@ﬁ%lmaﬁmﬁ&mﬁwwmwﬁWW@w
g |

Y WA BT oA AY BT 8 | 39 af & S 3r=MeT BT gld & ISP [o1T 3rNeg FH0T Wl
19 3R SR JTdT ST HRd g |

¥ & 3 H M FUT WId Dl T T A gAaRd R a1 SI1dT g o Siriei BT
GTT &< 81 ST g | 3AT 9 & fore 7t Smaio o1 8 I9H T Iid @Td 3 U IhH
YT ATH-g1 TraT Sfde quT 3r2er B ur Wfrd Wrdr shige o 3d

ofe AT IY 1 f=Med FHUT BT AR A= FHor fafa I iferes 7 o 3ifdes iy & amy-gif
TTd & sfae ug ¥ forgd | ofd daue § QRIAT SR BU1 o, 3=eT BT aul I1e a8 &
forT =1 A &A1 § A AY-81H WId & Sfae uer I 3=iied BT St IBH | 73 T &
STeH M Iad Pt AR P gera forad g |

3O fAuRid afe R 9T 3i=ieq 07 Td T4 IS $I AR I 4w § af ard-gii= |
T hfee ue T RA Tog & T 3(ed HUI qUT T TS HI AR | b geTdhr forad ]

T F 9 H 39 TR forad §

Bad Debts + New Reserve — Old Reserve

3 fore o TrufRy ues Y 3R TeRI & I6H H A og =4t Iffd ol gerd 81 3ra: firam
3{IYRUN Td TRERFTA AR 1 AT AT B & fod gad T i 6ol &
T SIS 31a=a® ¢ |

foh! & THT T8 Zad BT BT AN T HidH gIdl & 3d: IUR fawbt W srgAd
TS R 3T Y & ATH-BT W1 & TG B oraT ST § i SUHT YT 3 ARG ian-
Y RA TS|

e wfafdar

TfeTe Bl & 3o o gl




Profit and Loss A/C Dr.
To Provision for Bad and Doubtful Debts A/C

S&d B0 & forg
(i) afe gad Td Afew o o e e @rar aaue | gl ¢ 391 8l

Bad Debts A/c Dr.
To Debtors A/C

(ii) gfe Sod Td Hfer 0l & foIu i Wrar defue 8 ¢ 341 &l
Provision for Bad and Doubtful Debts A/c Dr.
To Bad Debts A/c

3fifpd Uy

T 1. S} I ARTIT TUS - B D! A 31 HIH, 2016 BT 14 qerue a1 T/m o7

(The following trial balance was prepared in the books of Shri Ram Narayan & Sons as

on 31st March, 2016)

Amount (%)
Name of Accounts
{Dr.) {Cr.)
3TEW F St (Drawings and Capital) 5,000 | 1,00,000
%9 7 {5 (Purchase and Sales) 68,000 | 1,50,000
fafg TR (Sundry debtors) 40,000 —
Tl (Stock) 30,000 —
39 94T (Return inward) 3,000 —
&% afufasd (Bank overdraft) — 12.000
7 (Salary) 17,000 -
FHIeg a9 F AT (Office heating & lighting) 2,000 —
Y% W SFEIE (Lease hold property) 80,000 | -
FHIYA N4 (Commission received) — 2,000
AT =Y (Travelling expenses) 3,000 -
BT 9 oA WO (Printing & stationery) 1,000
AT (Furniture) 9,000 -
Hfere 30 S (Provision for Doubtful debts) 4.000
wee{l & 18T (Wages and freight) 10,000 —
T (Total) 2,68,000 | 2,68,000




31 |1, 2016 B! GATE B et 9 & forw e ufafpar Hifoe gyt sif<aH @rd §915T |

(Prepare adjustment entries for the year ending 31st March, 2016 and final accounts)

1. XGIAT Rs 15,000 Gedifobd fobdl TTI (Stock as valued at Rs 15,000)
2. IIG@% Rs 1,000 mﬁémaﬁ% (Wages are still in arrear of Rs 1,000)

3. U HHIRE BT 75% B 81 RIS ]| (Only 75% work is completed of the
commission received)

4. g B! SIGIE WR 5% T HrraR IR 10% g HIfey |

(Charge depreciation @ 5% on lease hold property and 10% on furniture)

5. TfETY BT SRS SAGRI & 6% TP S0 IGT
(Provision for doubtful debts is to be maintained @ 6% on debtors)

6. Rs 10,000 B T 5 HRM WG TUT YA b GRT B 1631 771 fobegg GRafap| | 39T
DIs AT gl faar T

(A new machinery was purchased for Rs 10,000 and payment was made by cheque but
no entry had been passed for it in the books)

7.3aH Rs 2,000 3T a¢ § grafRAd B
(Salary Rs 2,000 is relating to the next year) (HI, ﬁ[, S IO, 1995)

3TR: Adjustment Entries

Amount (%)
Date Particulars LE}———— A
(Dr.) (Cr.)
2016
Mar. 31 | Stock Alc Dr. 15,000
To Trading A/c 15,000
(Being closing stock transferred to trading Account)
Mar. 31 | Wages Alc Dr. 1,000
To Qutstanding Wages A/c 1,000
(Being outstanding wages transferred to wages Account) i




Mar, 31 | Commission A/c Dr. 500
- " To Unaccrued Commission A/c 500
(Being unaccrued commission transferred)
Mar. 31 | Depreciation Alc Dr. 4,900
To Lease Hold property Alc 4,000
To Furniture AJc 900
{Being depreciation charged)
Mar. 31 | Provision for Bad Debts A/c Dr, 1,600
To Profit and Loss Alc 1,600
(Being excessive provision for doubtful debtors transferred)
Mar. 31 | Machinery A/c Dr. 10,000
To Bank A/c 10,000
(Being new machinery purchased)
Mar, 31 | Prepaid Salary Afc Dr. 2,000
To Salary A/c 2,000
(Being prepaid salary transferred to salary account)
Grand Total 35,000 35,000
Trading and Profit and Loss Afc
o (for the year ending 31st March, 2016)
Amount . Amount
Particulars ® Particulars ®
To Purchase 68,000 | By Sales 1,50,000
To Opening Stock 30,000 Less : Return Inward  __3,000 | 1,47,000
To Wages and Freight 10,000 By Closing Stock 15,000
Add : Outstanding Wages _1000 | 11,000
To Gross Profit b/d 53,000
1,62,000 1,62,000
To Salary 17,000 By Gross Profit b/d 53,000
Less : Prepaid Salary _2.000 | 15,000 | By Commission Received 2,000
To Office Heating and Lighting 2,000 Less : Unaccrued
To Travelling Expenses 3,000 Commission 500 1,500
To Printing and Stationery 1,000 | By Provision for Doubtful Debts 1,600
To Depreciation (4,000 - 2,400)
Lease Hold property 4,000
Furniture 000 4,900
To Net Profit 30,200
56,100 56,100




Balance Sheet

{As on 31st March, 2016)
Liabiliti Amount Assets Amount
abl es {'ﬂ 55¢€ (ﬂ
Capital 1,00,000 Lease Hold Property 80,000
Less : Drawings 5,000 Less : Depreciation 4,000 76,000
Add : Net Profit 30,2001 1,25,200 {Machiney 10,000
Bank Overdraft 12,000 Furniture 9,000
Add : Machinery Purchase _10,000| 22,000 Less . Depreciation 000 8,100
Qutstanding Wages 1,000 | Stock 15,000
Unaccrued Commission 500 | Sundry Debtors 40,000
Less : Provision for Bad
Debts 2,400 37,600
Prepaid Salary 2,000
1,48,700 1,48,700
Uy 2. 31 f3TwR, 2016 P TR F AT HT daUC 9 ISR &
(Following is the trial balance of the business of X as on 31st December, 2016)
. Amount (%)
' Name of Accounts
(Dr.) (Cr.)
it (Capital) —| 6200
9a7 (Building) 6,000 —
U%¢€ 99 (Cash balance) 700 |- —
fafiraiT 1.4.2016 F1 %% % (Investment purchase on 1.4.2016) 1,200 —
=T (Furniture) 600 —
39ER & ¥R (Debtors and Creditors) 1,420 1,100
fafrgimt 9T 3 & T S (Interest on investment for half year) — 100
I (Discount) 20 —_
B 9 &EF §IAT (Printing and Stationery) 50 —_
farar 7 &€ (Rent and Rates) 1,700 —
weigdt o it (Wages and Octroi) 710 —
%9 9 {957 (Purchase and sales) 8,000 | 12,600
94 (Return) 600 1,000
TN (Total) 21,000 | 21,000




E%mﬁﬁ & § TTd gU 31 fETwR, 2016 o) GHRISH Uit Sifoe ud sif<m
S|

(Considering the following adjustment, prepare adjustment entries and final accounts) :

1. 98 & 3id o AT BT AR T Rs 1,400 TUT SR G Rs 1,300 &
Cost price of stock at the end is Rs 1,400 and market price is Rs 1,300

2. BUTS P Rs 30 ST SHTAT 5|

Rs 30 is outstanding for printing

3. TERI ¥ Rs 300 94 T8I gU |

Rs 300 could not be realized from debtors

4. 4G9 G TR IR HH: 5% T 10% TP & Y g1 TS
Depreciate building and furniture @ 5% p.a. and 10% p.a. respectively

5. TR A Rs 300 HATGTd TN & forg Hepral
X withdrawn Rs 300 for personal use (HT, IERCIEERSH 1998)

3TX: In the Books of 'x” Adjustment Entries



Amount (X)

Date Particulars L.F.| (Dr.) (Cr.)
2016
31-12-2016| Closing Stock A/c Dr.
To Trading A/c 1,300
(Being stock transferred) 1,300
" Printing and Stationery A/c Dr. 30
To Outstanding Printing Expenses A/c 30
(Being outstanding printing expenses transferred)
" j Bad Debts A/c Dr. 300
i To Debtors Alc 300
(Being bad debis written off)
Profit and Loss A/c Dr, 300
To Bad Debts Alc 300
(Being amount transferred to profit and loss account)
" Depreciation A/c Dr. 360
To Building Alc 300
To Furniture A/c 60
{Being depreciation charged on assets)
” Drawings A/c Dr. 300
To Cash Alc 300
(Being drawings made)
" Capital A/c Dr. 300
To Drawings Afc 300
{Being drawings transferred to capital account)
2980 | 2,890

S e



Trading and Profit and Loss A/c
for the year ending 31st December, 2016)

Particula Amount Particol Amount
articulars culars
® o ®
To Purchase 8,000 By Sales 12,600
Less : Return _L.000 7,000 Less : Return _ 600§ 12,000
To Wages and Octroi 710 | By Stock 1,300
To Gross Profit ¢/d 5,590 -
13,300 13,300
To Rent and Rates 1,700 | By Gross Profit b/d 5,590
To Bad Debts 300 | By Interest on Investment 100
To Discount 20 Add : Accrued Interest 50 150
To Printing and Stationery 50
Add : Outstanding 30 80
To Depreciation
Building 300
Furniture _60 360
To Net Profit 3,280
5,740 5,740
Balance Sheet
as on 31st December, 2016
Liabiliti Amount Assets Amount
es sse
o ® ®
Capital 6,200 Building 6,000
Less : Drawings 300 Less : Depreciation 300 5,700
5,900 Furniture 600
Add : Net Profit 3,280 9,180 Less : Depreciation ___60 540
Creditors 1,100 | Debtors ' 1,420
QOutstanding Printing and Stationery 30 Less : Bad Debts __300 1,120
Investments 1,200
Accrued Interest 50
Stock 1,300
Cash in Hand 700
Less ; Drawings 300 400
10,310 10,310




Tie- 99 & o | Bfad P Jeuidh ANTd Hed adT 91Ok Jed 1 g1 3 I HH 81 39 IR

far Srar B

Uy 3. fad® s1ed &1 31 A, 2017 &1 daue RfARad AT

(Following was the trial balance of Vivek Brothers as on 31st March, 2017)

Amount (F)
Name of Accounts L.F.

- {Dr.) (Cr.)
75 (Capital) — | 1,25,000
Y94 (Building) 75,000 —
TEf4T (Stock) 34,500 _
%4 9 964 (Purchase and sales) 54,750 | 1,28,500
A9E! (Return) 2,000 1,250
FAET (Furniture) 6,500 —
T FT (Motor car) 60,000 —
g4 #HY (Bad debts) 1,750 —
Hfgry FOr e (Provision for doubtful debts) — 3,000
=4 (Interest) 1,000 —_
FAIYH (Commission) — 3,750
FL g (Tax and insurance) 8,000 —_
UFE (Cash) 6,500 —
¥ afufrd (Bank overdraft) — | 54,500
Y (Car expenses) 9,000 _—
HMHTH =09 (General expenses) 8,000 —
359 (Salaries) 33,000 —
2SR 7 WASK (Debtors and creditors) 40,000 | 24,000

o (Total) 3,40,000 | 3,40,000

Fﬁ.%

frafafad qameHl @1 e o Rad §U SR Td aH-gTH W aul fgT 7R Sifsw|

(Prepare Trading and Profit and Loss account and Balance Sheet taking in to account the

following adjustments):

1. 99 & 3= & TBATT Rs 32,500 UTI (Stock at the end was Rs 32,500)

2. Haq TR 10% d HIex BR TR 15% BT HUfeiRad Hifog |

(Depreciate building by 10% and motor car by 15%)

3. 909 11 HIg BT IHATTATR |



(Salaries has been paid for 11 months only)

4. Rs 1,500 T A1 S § fear

(Goods worth Rs 1,500 given away as charity)

5. G&d U & Rs 500 3R URIRIT ST dUT TTEGRI TR HGTY F507 TS 5% I 61 |

(Write off Rs 500 as further bad debts and increase provision for doubtful debts by 5%

on debtors)

6. e HR YUl &0 ¥ Wt gR1 it g & ardt 9t 81

(The motor car is wholly used for private purpose by the proprietor) (HI. 1. S I,

1999)

JR: Trading and Profit and Loss A/C for the year ending 31st March, 2016

Amount Amount
Particulars ® Particulars ®
To Opening Stock By Sales 1,28,500
To Purchase 54,750 Less : Return _2.000
Less : Return 1,250 Closing Stock
Charity 1500
To Gross Profit c/d 72,500
1,59,000 1,59,000
To Interest 1,000 | By Gross Profit b/d 72,500
To Tax and Insurance &,000 | By Commission 3,750
To General Exp. 8,000
To Salary 33,000
Add : Outstanding Salary 3000 | 36,000
To Depreciation
Building 7,500
Mc_nmr Car _9.000 16,500
To Charity 1.500
To Provision for Bad Debts '
To Met Profit 1,225
0 Het Tro 13,025
76,250

76,250




Balance Sheet

as on 31st March, 2016
Liabiliti Amount ﬁ s Amount
TR ® Asse ®
Capital 1,25,000 Building 75,000
Add : Net Profit 13,025 Less : Depreciation L300 | 67,500
Less : Drawings : Motor Car 60,000
Car Expenses 9,000 Less : Depreciation __9.000 51,000
Depreciation on Furniture 6,500
Car —9.000 | 1,20,025 | Stock 32,500
Bank Overdraft 54,500 | Debtors 40,000
Creditors 24000 = Less : Doubtful Debts
Outstanding Salary 3,000 (1,975 + 500) _2.4735 37,525
Cash 6,500
2,01,525 2,01,525
Working Note :
Provision for bad debts (New) [m,ﬂﬁﬂ — 500 = 39,500 x %] 1,975
Add : Bad debts 1,750
Bad debts 500
4,225
Less : Provision for bad debts (Old) 3,000
1,225

WY 4. 31 9T, 2016 Ft t sifar Y gl ¥ Fafefed Ay ya frd w4 &

(The following balance were extracted form the Books of Mr. Anil on 31st March, 2016)



Name of Accounts

Amount

)

WY (Stock) 68,000
%9 (Purchase) 7,40,000
faRY (Sales) 11,00,000
{9 g =97 (Selling expenses) 70,000
st (Capital) 5,00,000

(Creditors) 1,20,000
S TET WIS (Carriage inward) 8,000
FREMHT 39 F 92T (Factory fuel and freight) 32,000
&7 fad (Bills payable) 24,000
&% H|O (Bank loan) 40,000
1 {4 (Bills receivable) 50,000
T =T HIHaH (Fire insurance premium) 4,000
TEE FI9ET (Return outward) 4,000
RN (Debtors) 1,74,000
AL (Machinery) 2,00,000
954 (Building) 2,80,000
¥77 UF H9Ig (Salaries and wages) 94,000
&% %0 9T 3 (Interest on bank loan) 4,000
I FHIIA (Commission received) 6,000
HiET™ ;01 TGS (Provision for doubtful debts) 6,000
Z@d #U11Bad debts) 4,000
e (Drawings) 60,000
U W9 (Cash balance) 10,000
Fqiferd FHT99 (Accrued commission) 2,000

GFJGEFIT\@ (Other Informations)

(1) 31 HE, 2016 P! TP Rs 98,800
(Stock on 31st March, 2016 was Rs 98,800)

(2) Rs 5,000 SUR B[R 4 HI AT T | g} 1odT T4

(No entry has been passed in the books of account for credit purchase of furniture Rs

5,000)

(3) 1% T ifPry gdad Rs 300 IUT S 0T TR FHMT Rs 400 B

(Fire insurance premium of Rs 300 is prepaid and outstanding interest on bank loan is Rs

400)



(4) STERY TR TieTe 01 3RS 5% §10 I 5|

(Provision for doubtful debts is to be maintained at 5% on debtors)

(5) BT AR HaT TR 5% a1 AR TR 10 Uf=rd a1fifep |

(Charge depreciation 5% on building and 10% on machinery per annum)

(6) ToR P G TMH TR 10% HHIH BT YU (39 HHIRE BT &+ I &) DI |

(Provision for commission to manager at 10% on Net Profit (before charging such
commission)

31 |, 2016 & JATE B a1l 98 & fow SR @, arH-g1 Jrar ve 39 fafy o) fRufa
IEERUICRIES]

(Prepare Trading account, Profit and Loss account for the year ending 31st March, 2016
and the Balance Sheet on that date)

@1, 1. 918 1. 2001)

JR: Trading and Profit and Loss A/C for the year ending 31st March, 2016



Amount ) Amount
Particulars ® Particulars ®
To Stock 68,000 | By Sales 11,00,000
To Purchase 7,40,000 By Closing Stock 98,800
Less : Return Outward ___4,000 | 7,36,000
To Carriage Inward 8,000
To Factory Fuel & Freight 32,000
To Gross Profit ¢/d 3,54,800
11,98,800 11,98,800
To Selling Expenses 70,000 | By Gross Profit b/d 3,54,800
To Fire Insurance Premium 4,000 By Commission Received 6,000
Less : Prepaid Insurance __300 3,700
To Salaries and Wages 94,000
To Interest on Bank Loan 4,000
Add : Outstanding Interest _400 4,400 1
To Provision for Doubtful Debts 6,700
To Depreciation
Building 14,000
Machinery ~20,000 34,000
To Managey’s Commission 14,800
To Net Profit 1,33,200 -
3,60,800 3,60,800
Balance Sheet
{as on 31st March, 2016)
Amount Amount
Liabilities ©® Assets ®
Capital 5,00,000 Building 2,80,000
Add : Net Profit 1,33,200 Less : Depreciation 14000 2,66,000
Less : Drawings 60,000 | 573,200 { Machinery 2,00,000
Bank Loan 40,000 Less © Depreciation 20,000 | 1,80,000
Creditors 1,20,000 Furniture 5,000
Add : Credit Purchase Stock 98,300
 Furniture 5000 | 1,25,000 { Debtors 1,74,000
Bills Payable 24,000 Less : Provision for Bad
Qutstanding Interest 400 Debts ____R.700 | 1,65,300
Manager’s Commission 14,800 | Bills Receivable 50,000
Accrued Commission 2,000
Prepaid Insurance 300
Cash 10,000
7,77.400 7,77,400




WM 5. 31 R, 2016 & 4t wdie & geaw! o FAufafad v wra fFa ™ §

(The following balances were extracted from the Books of Mr. Pratik as on 31st
December 2016):

Particul Amount Particul Amount
artuculars (f} articulars ﬁ:}
Y (Stock) 34,000 | 34 fa97 (Bills payable) 12,000
%9 (Purchase) 3,70,000 | &% %9 (Bank loan) 20,000
a4 (Sales) 5,50,000 | 57 faret (Bill receivable) 25,000
faa =17 (Selling expenses) 35,000 | &if= =fwr SitfEH (Fire insurance
gﬁg:apital} 2,50,000 | premium) 2,000
(Creditors) 60,000 | 9T a9t (Return outward) 2,000
9% A9E (Return inward) 4,000 |¥F_H (Debtors) 87,000
FREMT $59 T A (Factory fuel and weitd (Machinery) 1,00,000
g%:'er} 16,000 | 99 (Building) 1,40,000
LG | "ﬁ?{ﬁ (Salaries and wages) 47,000 | 399 =9 (Bad debts)) 2,000
CEE LA e TR (Drawings) 30,000
(Interest on bank loan) 2,000 | U8 && (Cash in hand) 6,000
FHYA G (Commission received) 3,000
Tfery o & fe oA
(Provision for doubtful debts) 3.000

A QFF-ITE (Other Information)

1. 31 |Td, 2016 B Wi Rs 49,400
(Stock on 31st March, 2016 was Rs 49,400)

2. Rs 1,000 SYR &9 TG Rs 3,000 SR faeh! &1 UfafPal qeds! # g1 &1 T

(Credit purchase of Rs 1,000 and credit sales of Rs 3,000 were not recorded in books)

3. 3AfY ST fPEH gaed Rs 500 TUT §& U TR ST Rs 400 T IUTSTd HHIRER 1,000
gl

(Fire Insurance Premium of Rs 500 is prepaid, outstanding interest on Bank Loan is Rs
400 and Accrued commission is Rs 1,000)

4. S7eRI R Ty U1 SIS 5% IR 3G 8

(Provision for doubtful debts is to be maintained at 5% on Debtors)

5. BT TS YA WR 5% YT ARIRI TR 10% TN |

(Charge depreciation 5% on building and 10% on machinery per annum)




6. ToR Bl Y& TMH T 10% HHIYH BT UG (39 UHR BT HHIH g & ale) Hiford

(Provide for manager’'s commission @ 10% on net profit after charging such

commission)

31 feOreR, 2016 & AT B 9T Y P T TR @11, ATH-gI1 Wrar ud It fafy 1

IEAKEEIER]

(Prepare Trading account, Profit and Loss account for the year ending 31st December,
2016 and the Balance Sheet on the date)

37R: Trading and Profit and Loss A/c (For the year ending 31st December, 2016)

Amount iculs Amount
Particulars @® Particulars ®
To Stock 34,000 | By Sales 5,50,000
To Purchase 3,70,000 Less : Return Inward 4,000
Less : Return Qutward 2,000 Add : Sale on Credit  __3.000 | 5,49,000
Add : Purchase on Credit __LO00 | 3,69,000 | To Closing Stock 49,400
To Factory Fuel and Power 16,000
To Gross Profit c/d 1,79,400
5,98,400 &
To Selling Expenses 35,000 | By Gross Profit b/d 1,79,400
To Salary and Wages 47,000 | By Commission Received 3,000
To Interest on Loan 2,000 Add : Accrued Commission _1,000 4,000
Add : Outstanding Interest __400 2,400
To Provision for Doubtful Debis 3,500
To Fire Insurance 2,000
Less : Prepaid Insurance __500 1,500
To Depreciation
Building 7,000
Machinery 10,000 17,000
To Manager’s Commission 7,000
To Net Profit 70,000
1,83,400 1,83,400

F:




Balance Sheet

. {As on 31st December, 2016)
Amount As Amount
Liabilities ® sets @®
Capital 2,50,000 Building 1,40,000
Add : Net Profit 70,000 Less : Depreciation  ___7,000 | 1,33,000
Less : Drawings _ 30,000 | 2,90,000 | Machinery 1,00,000
Creditors 60,000 Less : Depreciation __10.000 90,000
Add : Credit Purchase __1,000 61,000 | Debtors 87,000
Bills Payable 12,000 Less : Provision for
Bank Loan 20,000 Doubtful Debts 4,500
Qutstanding Interest 400 Add ; Credit Sales —3.000 85,500
Manager’s Commission 7,000 | Bills Receivable 25,000
Closing Stock 49,400
Cash in Hand 6,000
Prepaid Insurance 500
Accrued Commission 1,000
3,90,400 3,90,400
ﬁ F

Working Note :(1) Net profit before commission

= 1,83,400 - (35,000 + 47,000 + 2,400 + 3,500 + 1,500 + 17,000)

1,83,000 - 1,06,400 = Rs 77,000

Net profit before commission X Rate of commission

(ii) Manager’s commission =

100 + Rate of commission

- 7”’?‘;{}“ 10 _ 7,000
3. Bad Debts 2,000
Add : New Provision (87,000 + 3,000) x %ﬁ- 4,500
6,500
Less : Old Provision 3,000

3,500



WM 6. Fafafaa vl vd GEATei & MUR R TR $T 31 I, 2017 B UG g4
qrelt 3faf ST ATUR [T Td d1H-g1 Wrar gd st fafy &1 fagr sArsd|

(From the following balance and information, prepare Trading and Profit and Loss
account of Mr. X for the year ended 31st March, 2017 and Balance Sheet as on that

date):
Amount ()
Particulars
(Dr.) {Cr.)

U &1 O @TaT (X's capital account) — | 10,000
H4F & HYAA (Plant and machinery) 3,600 w—
WA TE YK 9CHS 819 (Depreciation on plant and machinery) 400 —
T4 # 70H4 (Repair to plant) 520 —
G (Wages) 5,400 | -
4 (Salaries) 2,100 —
TEH & A (Income tax of Mr. XD 100 —
U%g 79 ¥ (Cash in hand and bank) 400 —
9 ©& 9&4 (Land and building) 14,900 —
fH U9 a9 T e &9 (Depreciation on land and building) 500 —
#9 (Purchase) 25,000 —
%9 FI94T (Purchase return) — 300
a3 (Sales) — 1| 49,800
&% arfufasd (Bank overdraft) — 760
3UIS 314 (Accrued income) 300 —
3T 999 (Salaries outstanding) — 400
5 fa« (Bills receivable) 3,000 =
& U1 F A (Provision for bad debts) — 1,000
27 fa= (Bills payable) — 1 1,600
gad #T (Bad debts) 200 —
%4 9T g2 (Discount on purchase) — 708
&I (Debtors) 7,000 —
eI (Creditors) —1| 6252
Tefedn (Stock) 1.4.2016 7,400 —
A (Total) 70,820 | 70,820

THTIS (Adjustment)

1. 31 HTE, 2017 1 IUAAT Rs 6,000 (Stock on 31st March, 2017 was Rs 6,000)



2. Rs 600 S&d B & 3R UIIRI PHIFOTY 3R SERI TR 5% & SRS Sad BT TGy
IEY |

(Write off further Rs 600 for bad debts and maintain a provision for bad debts at 5% on
debtors)|

3. Rs 240 P fH & goord R Y-t & @ra & 914 forg fed 3k 39 S 7eRy
i | =nfire o forar |

(Rs 240 paid as rent of the office were debited to landlord account and were included in
the list of debtors)

4. T Y T G TMH W 10% HHIHA U B BT HABRT §, FoIes! 01 SR
YIRS BT HHIYA qUT WG BT HHRH g & I A9 R |

(General Manager is entitled to a commission at 10% of net profit after charging the
commission of the works manager and his own)

5. BRI JT=® DI T YK ATH P 12% P SRIGR HHIRH (a1 ST, S G- TR qUT
TG HREMT Ta=IH BT HHIRA U 4 Jd A9 G |

(Works manager to be given commission at 12% of net profit before charging the
commission of general manager and his own)

JR: Trading and Profit and loss A/c (For the year ending 31st March, 2017)



Particul Amount Particul Amount
articulars
{f) articuiars {f)
To Stock 7,400 | By Sales 49,800
To Purchase 25,000 By Stock 6,000
Less : Purchase Return 300 24,700
To Wages 5,400
To Gross,Profit ¢/d 18,300
55,800 55,800
To Depreciation on Building 500 | By Gross Profit b/d 18,300
To Depreciation on Plant 400 | By Discount Purchase 708
To Repair to Plant 520
To Salary 2,100
To Provision for Bad Debts 108
To Office Rent 240
To Commission of Works Manager 1,817
To Commission of General Manager 1,211
To Net Profit 12,112
19,008 19,008
Balance Sheet
{As on 31st March, 2017)
!
Amount Amount
Liabilities ® Assets ®
Capital 10,000 Land and Building 14,900
Add : Net Profit 12,112 Plant and Machinery 3,600
Less : Income Tax 100 22,012 | Bills Receivable 3,000
Creditors 6,252 | Accrued Income 300
Bank Overdraft 760 | Closing Stock 6,000
Bills Payable 1,600 | Cash in Hand and Bank 400
Outstanding Salary 400 | Debtors 7,000
Commission of Works Manager 1,817 | Less : Further Bad Debts 600
Commission of General Manager 1,211 Provision for Doubtful Debts 308
Wrongly Add in Debtors 240 5,852
34,052 34,052




