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geEnefal & fory faeer —

Instructions for the candidates :-

1.

TRIeTTef} TATHHT SO IeaT H B SN G |
Candidates are required to give answers in their own words as far

as practicable.
SN IR RRA R &Y gY s Yunie ffde &vd 2 |

Figures in the right hand margin indicate full marks.

9 U UF Pl eqHYdd ge dor el & rureld & forg 15 e @
sifaRed wwa faam a1 2 |

15 minutes of extra time has been allotted for the candidate to
read the questions and follow the instructions carefully.

Jg YA QT WUSl H ©, WUS—3 Ud WUS—T |

This question paper has two section: Section-A and Section-B.
GUS—3 H 60 IRITS UL B | Ud @ g 1 e FgiRd &, [+ |
fhdT 50 ST &1 ITR <A1 AMAR 8| 6T IR SUAY R T

OMR—3e # f& T WEl g &l Blet /et dfcd U9 A a3 | ol )
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JHR & @SR /TR Yard /=S /ARIA 3nfs &1 OMR fic # wanT
BT FAT B, AT YNIET GROUMH M= 81T | IfT pis usiermedt 50 gt
I 31fdp STN <0 & a UUH 50 Ul B IR Pl B Sird BT |

In Section-A, there are 60 objective type questions, each carrying
1 mark, out of which any 50 questions are to be answered. Darken
the circle with black/blue ball pen against the correct option on
OMR Sheet provided to you. Do not use
Whitener/Liquid/Blade/Nail on OMR Sheet, otherwise the result will
be treated as invalid. If any candidate answer more than 50

questions, then first 50 answers will be evaluated.

Gus—q ¥ 27 IR—TRTS TSR U &, N ¥ gl 15 U=l &1

IR <97 AR B | U ueH B forv 2 S fAuiRd 21 swe sifaRaed

08 <IH IR U3 2 o O gl 04 Tl &1 SOX <1 SfHard 2|
U U b forv 05 3id fAgiRa €

In Section-B, there are 27 Non-objective short answer type
questions, out of which any 15 questions are to be answered.
Each question carries 2 marks. Apart from this, there are 08 Long
answer type questions, out-of which any 04 questions are to be

answered. Each question carries 5 marks.

¥l UBR & Seldi-h SUBRUT BT SKIAT Youidal dreid ¢ |

Use of any electronic appliances is strictly prohibited.



Section- A
Tus—3 (axqfs 93)
9T AT 1 ¥ 60 db & YD YT & 91 IR fdbey v v, 5949 9 s

HE T | AU ERT g Y Ul & Hal fdded B OMR—3fic w® fafed @ |

JJP YAl b v 1 3fe eiRd 8| fbsl 50 ol & Sk <1 50 X 1=50

Question No.- 1 to 60 have four options, out of which only one is

correct. You have to mark, your selected option, on the OMR-Sheet. Each

question carries 1 (one) mark. Answer any 50 questions. 50 X 1=50
1, NMI—g @Il BT & —
A. G @l B. ar&ifde @l
C. ATHATS @ D. 399 ¥ By 2l

Income and Expenditure Account is -
A. Personal Account B. Real Account

C. Nominal Account D. None of these

2, TAIT BT H=AT AT —
A TIR@ B. mTd urfd
C. 3y D. S99 ¥ ®Is A8

Legacy should be treated as -

A. Liability B. Revenue receipt

C. Income D. None of these



R AUIRS LRl & udiell iR IRl & Ifdey &l dad & —
A. i B. tof
C. o™ D. g€ o™

The excess of assets over liabilities in non-trading concerns is

termed as -
A. Capital fund B. Capital
C. Profit D. Net-profit

U IR ARG G & [/ AT BT YA & —
A 3 B. ufReqwufcy
C. =y D. 379 & ®ig &l

For a non-trading concern, honorarium paid is -
A. An Income B. An asset

C. An expense D. None of these

Ife weeqan o 7 A1 81, a1 Yd9 Yob DI HAMT ST & —
A. Ysira i B. 3MRATd 3
C. 3gan D. 79 | ®Ig T8I

Entrance fees, unless otherwise stated, is treated as -
A. Capital Receipt B. Revenue income

C. Liability D. None of these



o & 9 =<1 a9 &1 fafeE 8§ 7
A. T IR TS B. ISl WR &Sl
C. da+ D. fo=man

Which of the following is an appropriation of profit ?
A. Interest on loan B. Interest on capital

C. Salary D. Rent

ST JMERVT BT FHY {37 8 AT SMER0T R AT AT 1T & |
A. 65 7o @ ford B. 6 98 & ford
C. 55 AeM & ol D. 12 7gq & ford

When time of withdrawals are not mentioned, interest on drawing

is charged :-
A. For 6.5 months B. For 6 months
C. For 5.5 months D. for 12 months

AERRI & Yol R 89 W dF 9 9 dlel o 8 —

A. Tad Joll @ B. @ad are] @

C. =i @ D. 4ol 3R =re @

Which accounts are opened when the capitals are fixed :-
A. Only capital account B. Only current account

C. Liability account D. Capital and current account



10.

11.

ATEERT Fokg & 3T ¥, IRIGR UM hl 8heR ol & —
A gd4 B. ®H9E
C. §oll &R < D. Swa |1

In the absence of partnership deed, partners are not entitled to

receive -
A. Salaries B. commission
C. Interest on capital D. All of the above

ARl @ Yoll R &S § —
A = B. fatares

C. o D. s & 318 =&l

Interest on partner’s capital is -

A. Expenditure B. Appropriation

C. gain D. None of these

ATSERI & 3BT W TSl & —

A T & forg g1t B. =rqa & fora &
C. 9IEIGRI &I & D. 9% &I =1

Interest on drawing of the partner is a -

A. Loss to business B. Profit to business

C. Profit to partners D. Loss to Bank



12.

13.

14.

ARGR & BH ¥ Ay 8ar § —

A. @Y &1 B. tove @1

C. @l vd gove qH1 & D. yserd &
The relation of partner with the firm is that of -
A. An owner B. An agent

C. Both an owner & agent D. Manager

ATERT BT I BT ©
A. difaa B. srfifaa

C. areer sfafd grr FaiRa D. 599 9 @18 81
Liabilities of partners is —

A. Limited B. Unlimited

C. Determined by the partnership Act D. None of these
AERER B & JTiied IR AfIRad oFaR & ol & IR BFT —

A. Id9E ATEIER BT o B. gdad @RISR BT 8+

C. 309 9RIER Bl 9 o 9 814 D. 599 9 dlg ol

On reconstitution of a partnership firm, recording of an unrecorded

liability will result in -
A. Gain to the existing partners
B. Loss to the existing partners

C. Neither gain nor loss to the existing partners
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15.

16.

17.

D. None of these

qTHcTdhd @Id $I AY YR AEERI & Yol @rd H gAdRd fbar S

3
A- QRTH AT—BT 31T | B- T @r—grf+ srgurd o
C. §AM 3rurd D. g9 9 ®Is 8

The balance of Revaluation Account is transferred to old partners

capital Accounts in their -

A. OId profit sharing ratio B. New profit sharing ratio

C. Equal Ratio D. None of these

USil R 1S ®I AHRIA: AT =18 |
A. ™ @1 fafrreT B. |ufy

C. U &I D. S99 ¥ ®Is A8l

Generally, the interest on capital is considered as : -
A. Appropriation of profit B. Asset

C. Expense D. None of these

Th FHEMA S Breufd T8l & WRe P IR I & 3R IHBI Igeil

I BIAT © —
A. 99+ B. Ha+

C. BH=R D. wrfa



18.

19.

20.

An asset which is not fictitious but intangible in nature, having

realizable value is -

A. Machine B. Building
C. Furniture D. Goodwill
IR o1 gRifg @ Aifdd qoa &1 ded © —
A. Ifd B. sffe—ctm
C. aiferey D. 3rM™= o™

The monetary value of reputation of the business is called -

A. Goodwill B. Super-profit

C. Surplus D. Abnormal profit

T FEER R I & AR A8 a9 R R FEIERI §RT diC]
STl B |

A. T SrUTa | B. QR U H

C. T argurd ¥ D. sRTeR 3rqurd H

Share of Goodwill brought by new partner in cash is shared by old

partner in -
A. Sacrificing Ratio B. Old Ratio
C. New Ratio D. Equally

gl @raT § M U TR ST Ul & e § —



21.

22.

A. Y B. g%
C. urftg D. &g

Excess of the credit side over the debit side of Revaluation A/C is -
A. Profit B. Loss

C. Gain D. Expense

T AEERN S8Nd & 91 IR fhd T faes # wufoat den <l &

T fpar AT ® —
A IRF® oI W) B. gdlfhd g W
C. 99! AT oI R D. s ¥ &®Is 8l

Balance sheet prepared after new partnership agreement assets &

liabilities are recorded at -

A. Original Value B. Revalued figure

C. At Realisable value D. None of these

= ¥ 9 - Jufd v U 9EIER @ Y99 & 9HI WR IifHaria:

Jeifdrd far Siram 8 2
A. <efaan B. Tl |ufcrdt
C. e D. w=ifa

Which of the following asset is compulsorily revalued at the time of

admission of a new partner ?

A. Stock B. Fixed Asset
10



23.

24.

C. Investment D. Goodwill
AEER & ATBIe TS B W, M B G A fFwe gl @ 4
B B O Fhdl & —

A. EHTY TBIT B+ dTel ATRIRR B

B. 29 HAEERI &

C. 91 IEieRl &

D. 579 & ®Ig &l

On the retirement of a partner, Full amount of goodwill may be

credited to the capital account of -

A. Retiring Partners

B. Remaining Partners

C. All Partners

D. None of these

BT YU B & FHY JAA DT & AT —BI Pl g8 fhar S
—

A o gY ERER @RI B. Wil WEGRI g

C. T |ATSERl gRI D. s ¥ &®Is 8l

Profit and loss on revaluation at the time of retirement is shared
by-

A. Remaining partners B. All partners

11



25.

26.

27.

C. New partners D. None of these

qdd ASER BT 7T AR ST SRl & —
A. faar & B. I I
C. UiT &l D. ST STRIRGRT &

The amount due to the deceased partner is paid to -

A. Father B. Friend

C. Wife D. Legal heirs

STg IR—3AMAIRad aRFHfT AEER gRT off Sl & O 89 IR —

A. 99 @ & A U B. 9% W & A9 Ul H

C. el W & 1 ueT H D. 9% @d @& ST ue H

Unrecorded assets when taken over by a partner are shown in -
A. Debit side of Realisation A/c B. Debit side of Bank A/C

C. Credit side of Realisation A/c D. Credit side of Bank A/c

il & fahd | 99l g IhA
A. T @ & Sfde v | B. a9l @ & wfsc uer H
C. fIed & <1 uer H D. fIes & wufa ueg |

Amount realized from sale of assets is recorded in -
A. Debit side of Realisation A/C

B. Credit side of Realisation A/C

12



28.

29.

C. Liability side of Balance sheet

D. Assets side of Balance sheet

BH & FHYT R a9 3id H hIH—gT QrdT =7 Iy ?

A. Tl @mar B. @ISRl & Yol @

C. o a1 6 @rar D. |EgieR &1 o @rdl

On firm’s dissolution which one of the following account should be

prepared at the last?

A. Realisation A/C B. Partner’s capital A/c

C. Cash or Bank A/C D. Partner’s loan A/c

HH & FHAYT &I M H Il @ B Sfde faar Srar & —
A T S arelt it Hufoat |

B. %4 & ¥l 9@ <R

C. 9uft & fawma & ura Il &

D. i1 WrSieR gRT o S A |l

On dissolution of a firm, realization account is debited with -
A. All assets to be realized
B. All outside liabilities of the firm

C. Cash received on sale of assets

13



30.

31.

32.

D. Any assets taken over by one of the partners.

A 9EERI & Yol @rd | B. 9l @ #
C. Jdbs QT H D. 9RIGR & 2RO Wrd |

At the time of dissolution of firm, fictitious assets are transferred to

A. Capital accounts of partners B. Realisation account

C. Cash account D. Partners loan A/c

Th BH @ FANT @ AAF Uh HEIER 1 W0 1500 §HUH AT Bl
A BR AT | DIF—dT1 @il sfde R ?

A. B ETdT B. aqeil @rar

C. AEITR &1 Yol @rdn D. dv—e1 e

On dissolution of a firm, a partner paid Rs. 1500 for firm’s

realization expenses. Which account will be debited -
A. Cash Account B. Realisation Account

C. Capital account of partner D. Profit and Loss A/C

=1 9§ 9 59 agel @ ¥ sxaraRd fear siar g —
A B G B AY B B. AM—8I™ & Y I
C. oFeRI &1 D. |3l @ |

Which of the following is transferred to Realisation account -

A. Balance of cash account B. Balance of P/L account
14



33.

34.

35.

C. Creditors D. Reserves

BH & FHUT WR agell @Id @I B Bl f6d @ 4 sfde fhar siar 2?
A. s 1T B. 9=eRl & Usil @ |

C. Il @rar D. s9H 9§ &I 21

On dissolution of firm, loss on realization account is debited to

which account ?
A. Cash Account B. Partner’s capital account

C. Realisation account D. None of these

FHAT TR B P BT & —
A. FER B. @@
C. UTE® D. S99 ¥ ®ls 78]

Equity shareholders of the company are :
A. Creditors B. Owners

C. Customers D. None of these

S B T SR & g R @ ueerd oYl 8RO @Id & UY Bl

EIdRT B foar e & —
A. IH—8T @ H B. IS dar @ma #
C. 9= WO @ | D. S99 ¥ &g 78]

Balance of Forfeited shares account after re-issue of forfeited

shares is transferred to -

15



36.

37.

38.

A. Profit & loss A/C B. Capital Reserve A/C

C. General Reserve A/C D. None of these

e & A WR3ifeea @i onfdfe faes @ 6y uer # f@mar Siran
g?

A i B. =iy

C. &Ml D. 379 & ®ig &l

Premium on issue of shares is shown on which side of the Balance

sheet ?
A. Assets B. Liabilities
C. Both D. None of these

T F' & SR SIRH ArET R A B SIS R B —
A. 8 yferera gfeay B. 12 ufcera ufcad
C. 5 wfcrerd ufoay D. s7H & ®Is 78I

As per Table ‘F’ the maximum rate of interest on “calls in advance”

is -
A. 8% p.a. B.12 % p.a.
C.5% p.a. D. None of these

STH 9 Ul Bl USiigd Yol dI—41 g 2
A. ga Yoft B. smfaa Yoit
C. 3rfdrqma Isi D. fifaa goh

16



39.

40.

41.

Which one of the following is the registered capital of the

company?
A. Paid-up capital B. Uncalled up capital
C. Authorised D. Issued Capital

el & T & qd -1 Yoi@ ol fobam Siren 8 —

A. ufaazor g B. urde ardf~aH

C. ug W | D. ¥ 94

Which documents are issued before the issue of shares ?
A. Prospectus B. Articles of Association

C. Memorandum of Association D. All of these

Sl
A GTT TAT T B. fafay =g
C. dre] a1 D. afer oft

“Security Premium A/C” is shown under which head in the

Balance-sheet?
A. Reserve and surplus B. Miscellaneous expenditure

C. Current liabilities D. Share capital

HOA B TMAE H Sils oI dTell ol daaril & —
A aifdrad dof B. farifae dof

17



42.

43.

44.

C. wida goir D. gaar Yol

Capital included in the liability of a company is called -
A. Authorised capital B. Issued capital

C. Subsribed capital D. Paid-up capital

Ife e & gAFmE W B, I @ € AR | FH o ar ey ar

Y BXaRG fhar ST € —
A. USl H= o B. 3 Td |9y H
C. ar—8Ife wrar § D. S99 ¥ @IS 78]

If the loss on re-issue of shares is less than the amount forfeited,

the surplus or profit is transferred to -

A. Capital Reserve B. Revenue Reserve

C. Profit & Loss A/C D. None of these

OIS U &1l BIdT & —
A. 12 yfaera arfde B. Af¥aad &=
C. 20 yfaerg arfifs D. 6 ufarerd arf¥e

Debenture carried interest at -

A. 12 % p.a. B. Fixed Rate

C. 20 % p.a. D. 6 % p.a.

HAT & o If—qea R Rousll &1 FeiHa 8 —

18



45.

46.

47.

A. M gftd B. o™
C. Ysiira o D. \wufy

For a company issue of debenture at premium is :

A. Revenue receipt B. Profit

C. Capital gain D. Asset

“FOSl & A TR SifR—am @ anfde fucer # fewmr Sier § —
A. afq ger B. a1fiw uer #

C. Tl ueT o D. S99 ¥ ®lIs 78]

“Premium on issue of Debenture” is shown in the Balance sheet

on -
A. Asset side B. Liabilities side
C. Both side D. None of these

TSI & A R NAE 8 —

A. fdavTd @l B. ar<fde @rd
C. AHHT 91T D. STl QT

Premium on redemption of debenture is a -

A. Personal A/C B. Real A/C
C. Nominal A/C D. Suspense A/C
Rerfa faaror 8 —

A. grar B. faazor

19



48.

49.

50.

C. A 3R B g D. SR |

Balance-sheet is a -

A. Account B. Statement

C. A & B both D. All of the above
™ Ud g1 fqaRer &7 W dEd & —

A. aRaTe o4 B. anfefe fucer

C. 3y faavor D. &mUR @rdn

Statement of profit and loss is also called -

A. Operating profit B. Balance sheet

C. Income statement D. Trading Account

U Ud diuRtge fd ooft & sfaefa oma € 2
A. =re] FqHfer B. el wwuferan
C. 3rqa |wwfaat D. 79 ¥ &®Is 2l

Patents and copyrights fall under which category ?
A. Current Assets B. Liquid Assets

C. Intangible Assets D. None of these

NEIGERCH IR

A. TS T UTd B. feparefietar srgurd
C. @Ne &\ ar JguTd D. g9 ¥ &®Ig 8l

20



51.

52.

53.

Operating ratio is -
A. Profitability Ratio B. Activity Ratio

C. Solvency Ratio D. None of these

<IN Ud qI8d WA & Hed Yh Falyold 3IuTd & —
A1 B.2:1
C.3:1 D.4:1

The satisfactory ratio between internal and external equity is -

A1:1 B.2:1
C.3:1 D.4:1

TR duferat # wnfiret g g —

A g fqus B. &R

C. g D. Swad |4

Liquid Assets include -
A. Bills receivable B. Debtors
C. Cash D. All of above

= ¥ 9 o9—a1r IR Fared 99 8 ?
A. fb=mar B. fam =g
C. Ao D. #ef9 fasha wR =i+

Which of the following is non-operating expense ?

A. Rent B. Selling expense

21



54.

55.

56.

C. Wage D. Loss on sale of machine

P fhar dare fohar & siada il g ?

A. 9% &1 5 B. Y3 &7 R
C. |Har 3l & fiee | uife D. g faen!
Which activity comes under operating activity ?

A. Purchase of Land

B. Issue of debenture
C. Proceeds from issue of equity shares

D. Cash sales

=1 & & B T IR—Ibs 7 7TE © 2

A STIERT ¥ Al B. =RuIsil &1 fertae
C. oIFeRT # B4 D. 379 & B &l
Which of the following is not a non cash item -

A. Decrease in debtors B. Issue of debenture

C. Decrease in creditors D. None of these

379 W pH—1 fhar foxia fohar & siavfa el & —
A. HAT 3N T s B. F&g faw!
C. ¥ arfofawy D. 2RIl &1 Y

Which of the following activity comes under Financial activities -

22



57.

58.

59.

A. Issue of equity shares

C. Bank overdraft

doe I 8
A. aRare fhar
C. fa<ia fopar

Cash sales is -

A. Operating Activity

C. Financing activity

B. Cash sales

D. Purchase of debentures

B. fafraree fosar
D. s9H 9 P &

B. Investing activity

D. None of these

= & 9 PH—31 JAdbs IIddig T8l B ?

A, R Fufa &1 9!
C. sl &1 e

B. Wil Ul &1 %y

D. 9T &1 Adg fasha

Which of the following is not a cash inflow ?

A. Sale of Fixed asset

C. Issue of debenture

IR dufaai & onfieT gdr & —
A s
C. TR

Fixed Assets include -
A. Cash

23

B. Purchase of fixed asset

D. Sale of goods for cash

SRENIEN
D. gdex =

B. Machinery



C. Debtors D. Prepaid expense

60.  oMGR JMMad IruTd # a1 Wi fhar ST § —
A. BT SUR HY B. @l SuR fdspl
C. g1 e faspl D. o1 e %Y

What does creditor Turnover ratio take into account
A. Total credit purchase B. Total credit sales
C. Total cash sales D. Total cash purchase

Yuvs—9 / Section-B

A¥—axqf~ss 43 /Non-Objective Type Questions

e 3T 939 / Short Answer Type Questions

U AT 1 W 27 P g IR U & | g I Bl 15 Ul & SR < | URAD

ye & forg 2 o FeiRa §) (15x2=30)

Question no. 1 to 27 are Short answer type questions. Answer any 15

question. Each question carries 2 marks. (15x2=30)

1 R @I BT &I LT |
State two objectives of Realisation Account.

2. Abs arg fAavor @1 g1 favivard 9dr |

Give two Feautures of cash flow statement

3. 3rguTd fagelyor I 7 ?

24



10.

11.

12.

13.

14,

What is Ratio-analysis ?

i g4 T @ @ @ Rear iy |
Give two features of Receipt & payment A/C.
HUH B T Y TR |

Mention two demerits of a company.

HH & FHOT & HROIT BT I BN |

Explain the causes of dissolution of firm.
@l & qeaic & @ Rt aqr |

State two methods of valuation of Goodwiill
AR &I &1 07 R |

State two merits of partnership.

FHAT 37 Ud YR 379 H 3’ a9 |

Distinguish between equity share & preference share.

ATHHRI AR & Ieeg BT Ia |

State the objective of not-for-profit organization.
ST FO-U3 | MY FIT A & ?

What do you mean by redeemable debentures?
U R & 7

What is debenture ?

ol |9d &7 9o o |

Explain capital Reserve.

faferamT fohar & s yarg w7 8 7

25



15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

What is cash Flow from investing activities ?

qIHcATdh @Il &I a1 fIeedrl qard |

State two features of Revaluation account.

focig faavon & fagorvor 9 oy @ 99 & ?

What do you mean by analysis of financial statement?

JHE JMBR el faaxon & ar I3 8 2

What are the objectives of common-size statement.

GGR AT AT &I AIGTERYT Juid Y |

Explain debtors turnover ratio with examples.

FEOT—FHAT JUTT BT ST ddT8Y |

State the objective of Debt-Equity ratio.

FOIGSN & A H W e @ e1ef gargy |

State the meaning of “Redemption of debentures” out of profits.

BH BT K0T AR FEIERI & K0T H 3R a8y |

Distinguish between firm’s Debt and partners debts.
T @I T g ?

What is Hidden Goodwill ?

39T Ud L H AR 1Y |

Distinguish between share and stock.

=T & HeH H ol@id] Adb—26 HI ATYANT 9dm |

State the application of Accounting Standard-26 with reference to

goodwill.

26



25.

26.

27.

DI JATETRT gl B T faRyral Bl Fdrsy |
State two features of Fund-based Accounting.
P, QT RUEIER & Sl oMl &I 3 : 2 : 1 & 3 d fawiiora &=d
g1 92 S B 1/6 9N & oy Wi fhar| 98 99 gn © fb R

AT TERAT BTRIH AT | AT STFUId d&AT ANT 3TFUId =ild 3 |\>J:|Q|

P, Q and R partners sharing profit in the ratio of 3:2:1. They admit
S for 1/6" share. It is agreed that R would retain his original share.
Calculate the new ratio and sacrificing ratio.

- @I B I fRarl qar |

State two features of Income and Expenditure Account.

<" ST 939 (Long Answer Type Questions)

U3 AT 28 W 35 O SIY STRIY BIfc & U | 58 9 fhdl 4 Ul & IR

< U% 9 & oy 5 3 iR € | (4x5=20)

Question no. 28 to 35 are Long answer type questions. Answer any 4

questions. Each question carries 5 marks. (4x5=20)

28.

Uh BH & fdged R fF=falRaa d9—<at & o |1 SHa—ufaftedt @1

SR Stefe fafT ufadl (RIS @ Bligdx) Td I Ul @l Qadiall
BT TN Tl H SRIART AT T gl 8§ —

ArEiER A 9 50 Ufcrerd Iefe B 25 YR @ Heldl R o (Jd
oI B0 20000)

Y VBl &1 10 ufa9rd @Y 81T R 99T AT

27



29.

30.

A

V.

B B Udh HHAN] DI &y & ol 0 40000 FeHTAT IRAT |
B0 5000 BT AferRad Fufd & B = 4000 B0 R foram|

ArseR A 9 M ‘A— @ 90 5000 & T DI YA B foram |

What journal entries would be passed for the following
transactions on the dissolution of a firm, after various assets (other
than cash) and third parties liabilities have been transferred to
Realisation Account.

A, a partner took over 50% of the stock at a discount of 25%
(Book value of stock Rs. 20000)

Balance of stock was sold at a loss of 10%

Compensation to an employee paid by the firm amounted to Rs.
40000.

There was an unrecorded assets of Rs. 5000 which was taken
over by B, a partner of Rs. 4000.

A, a partner, under took to pay Mrs. A loan of Rs. 5000.

RIbs—YdTg fdaRoT & g Bl WK HIfTY |

Explain the importance of cash flow statement.

=T o ¥ 31 Q=R 2018 &1 T Ay & fold oMy dr =g @ A

gqTRT a1 SH aTel a1 @1 01T @7 O BIRTY —
gy & IR AT T 99 %0 30000
31 faEwR, 2017 &1 31&d dd= %0 1000
31 faEwR, 2018 & 31&d dd %0 1500
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iv.

31.

32.

33.

31 faEwR, 2018 &1 gdad da+ 0 2000
From the following information, calculate the amount of salaries
chargeable to Income and Expenditure account for the year ended

31 December, 2018 —

Salaries paid during year Rs. 30000
Outstanding salaries on 31 December, 2017 Rs. 1000
Outstanding salaries on 31 December, 2018 Rs. 1500
Salary paid in advance on 31 December, 2018 Rs. 2000

A T HAN Tl AT 9 R I B AM A BAM drell ARl |
HafRrd =R 7.l B forfay |
What is meant by not-for-profit organisation? Write four items

relating to not for profit organisation.

ATRIER @ AP TBY HR- W G & @b FaeR Hl FHSY |
Explain Accounting Treatment of Goodwill on retirement of a

partner.

R fol0 7 f9ER PRUNIE § W0 418000 b AHIAT HyY Bl N Hd

el & YT WY B0 100 dTel Yoiex] Foar 3fer e fdy | wRa

ffcs @1 g&Iel ¥ I8 AMd gy I yfaftedl fa@rgy o i o
e (i) 9 Feg W) (i) 10 gfaerd weldl R (i) 10 ufirerd Wi
UR fear T o |

Bharat Ltd. Purchased assets from Bihar corporation worth Rs.

418000 and issued equity share of Rs. 100 each fully paid as
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34.

35.

purchase consideration. Pass necessary journal entries in the
books of Bharat Ltd as shares are issued (i) at par (ii) at discount

of 10% (iii) at premium of 10%.

U BH Pl Al AU 2.5 : 1 B | SHP AR AU 1.5 ¢ 1§ A

9Te] I 60000 B I @Tel UREHRRl Td i @l AR HI IO
DITT |

A firm current Ratio is 2.5 : 1. Its liquid Ratio is 1.5 : 1. If current
liabilities are Rs. 60000. Then, calculate the amount of current

Assets and stock.

fad faaron @ oMy &1 gHs 27 9G] T SUAIAr § 7

What do you mean by Financial statement? What are its uses?
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