ACCOUNTANCY
CLASS XI
One Paper 3 Hours 100 Marks 180 Periods
Unit Unitwise Weightage Period Marks

FINANCIAL ACCOUNTING-I
Unit 1 TIntraduction of Accounting 11
Uhit 2 Theory Base of Accounting 11
Uhit 3 Recording of Transaction & Precaration of Trial Balancg 18 10
Unit 4 Depreciation, Provisions and Reserves 18 10
Unit 5 Aocouting for Rills of  Exchance 18 10
Uit 6 Rectification of Errars 14 8

FINANCIAL ACCOUNTING 11
Unit 7 Financial Staterents of Rusiness Organisatians 30 20
Unit 8 Financial Statarent of Not for Profit Qrganisation 20 10
Unit 9 Accounts from Incamplete Records 20 10
Unit 10 Camuters in Accounting 10 10
Uhit 11 Project Report/Wark (To ke conducted by the institution 10 -

FINANCIAL ACCOUNTING-I

Unit-1: Introduction to Accounting:

e

AccountingMeaning, Cojectives. Types of accounting information, advantages and
limitatians. Usars of Accounting information and their needs. Double Entry system.
Bases of Account — Cash kesis, acorual kesis and hyladid kasis.

Basic Accounting Terms — Business transaction, Account, Capital, Drawings, Liability —
Intermal ad Exterral, Asset — Current, lLiquid, Fixed; Fxpense, Incare, Profits,
Iosses, Purdhases, Sales, Stodk, DEdtars, Rills Receivables, Creditars, Rills payables,
Goods, Cost, Voudhers, Discount (Trade and Cash).

Unit-2: Theory Base of Accounting:

e
©

Fundamental of Accounting Assumption — Going Concern, Consistency, Accrual.

Accounting Principles — Accounting Entity, Money measurement, Accounting Pericd,
Full Disclosure, Materiality, Prudence, Cost Concspt and Dual Aspect.

Accounting Standards-Concept and dojectives.
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Unit 3: Recording of Transactions and preparation of Trial Balance

e
©
o

T

il

Accounting Fouation —Meaning, Amalysis of transactions, Using Accounting Equation.
Rules of Debit and Credit — For Assets, Liabilities, Cgpital, Reverne ard Expenses.

Qrigin of transactions — Source Docurents — (Invoice, Cash mamo, Pay in slip, Cheque),
Preparation of wvoudhers — Cash (Debit and Credit), Non Cash (Trasfe).

Bocks of ariginal Fntry —Meaning, Format and Recording.
Cash Book — Sinple, Cash Book with Rank Colum, Petty Cash Book.

Other Books — Purchases Book, Sales Book, Purchases Returns Book, Sales Returns
Book, Bills Receivable Book, Bills Payable Bock and Jourmal Proper.

Iedger — Meaning, Utility, Formmat, Posting fram Joarmal, Cash ook and other Special
puapose Books, BRalancing of Accounts.

Trial Balance — Meaning, (Oojectives and preparation.
Bank Reconciliation Staterent —Meaning, Need and Preparation.

Unit 4: Depreciation, Provisions and Reserves

e
©

Depreciation —Meaning, Need and factors af fecting depreciation.

Methcods of Carputation of Depreciation — Straidght line Method, W ritten Down Vale
Method (Excluding Change in method) .

Accounting Treatment of Depreciation — By charging to Assst Account, by creating
Provision for Depreciation/Accumilated Depreciation Accouant, precaration of Asset
Disposal Acoount.

Provisions and Reserves — Meaning, Oojective and Dif ference between provisions ard
Reserves.

Types of Reserves — Revenie Reserve, Capital Reserve, Ganeral Reserve, Specific
Reserves, Secret Reserves.

Unit 5: Accounting for Bills of Exchange

e
©

Bills of Exchange — Definition, features, parties, Speecimen ard treatment.

Tnportant Terms — Term of Bill, De date, Days of Grace, Date of maturity, Bl
at sight, Bill after date, Disconting of Rill, Fdorsarent of Rill, Sent for Collectian,
Dishoroar of Rill, Noting of Rill, Insolvency of Acoeptor, Retirement and Renewal
o Wil

Unit 6: Rectification of Errors

e

©
o

Frrors ard theory typees — Errars not af fecting trdal kalance ard Frrars af fedting trial
kalance.

Rectification of erars kefae ad after the preparation of financial staterents.

Suspense Account — Meaning, Preparation and treatment of suspense account alance
in firml statamets.
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FINANCIAL ACCOUNTING -IT

Unit 7: Financial Statement of Business Organisations

Financial Staterents —Meaning, Objective and Inportance.

Trading ard Profit ard Ioss Account — Gross Profit, Qperating Profit and Net Profit.
Balance Sheet —Need, Grouping, Marshalling of Assets ad ILiabilities.
Adjustments in precaration of Financial Staterents — with respect to closing stodk,
autstanding expenses, prepaid expenses, accrued incare, incare received in advance,
deoreciation, ked ddots, provision far dodotful dats, provision for discont on
cectars.

e Precaration of Trading ad profit ard Loss — Account and Balance Sheet of Sole
praorietorship Concarms.

c Tz

Unit 8: Financial Statement of Not for profit Organisations
e Nt for Profit Organisation — Conospt.
(o} Receipts and payment Account —Meaning and features.

Q Tncare and Experditure — Meaning ard feature, Preparation of Incare ard Excenditure
Account and Balance Sheet fram the given Receipt and Payment Account with
aditioal infametion.

(o] Balance Sheet —Meaning and Features.

Unit 9: Accounts from Incomplete Records
e Tncarplete Records — Meaning, uses and limitations.
b Ascertaiment of profit and losses by the statarert of Affairs Method.

0 Precaration of Trading and Profit and Loss Account and Balance Sheet (with reference
tomissing figures in total ddotars accoant, Total Greditars Accounts, Bills Receivable
account, Rills Payable account, Cash Book and opening staterent of Af fairs (Fasy
prdolars) .

Unit 10: Computers in Accounting

e Introduction to Camputer Accounting System — Camponents of CAS, Features,
Grouping of Accounts, Using Software of (AS, Advantages and Limitations of
CAS, Accounting Information System.

(o] Poplication of Carputers in Accounting — Autamation of acoounting process, designing
acconting reports, data exchange with other infometion system.

0 Carparison of accounting process in marmual and carputerized accounting hichlighting
advantages and limitation of autamtion.

Unit 11: Project Work

=] Collection of Source Docurents, Preparation of Vouchers, Recording of Transactions
with the help of wvouders.
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(o] Preparation of Bank Reconciliation Statement with the help of given Cash Book
and Pass Book.
(o] Preparation of the Finel Accoat (Sole praorietarship) incorporating at least five
ar six itams of adjustments.
Students are required to suanit a project work/report on any ore of projects given above
under the gquidance of one faculty mambers of the Comerce Department.

The recort shauld ke summitted by the student of the concarmed teacher who quides the
sooet. The recort will ke evaluated by the quide and the mark should ke suamitted to the
Principal /HOD.

Marks may ke suitably distrilbuted over dif ferent parts of the project as ucer :
@ Qojectives
O Methodology
O Findings
O Suggestions
Fomet for Project W ak —
- Prcblem details — Facts of the prdblem.
- Required information.
- Stes to solwe the prblam.
- Solution and presentation of information.
- Pralysis and interpretation of infomation.
Project file should ke neatly handwritten and presentable, with page numcer marked. Each
step of the solution nesds to ke hichlighted. Conclusion should ke given.

PRESCRIBED TEXT BOOKS :

1 Accountancy for Class — XT
By: D.K. Goel, Rajesh Goel ard Shelly Geel
Ribblished byy: Arya Publications, New Delhi.
2 Double Entry Bock Keeping for Class XT
By: T.S. Geawal
Published by: Sultan Chand and Sons, New Delhi.

REFERENCE BOOKS :

1 Companion Accountancy for Class XT
By : OP. Grta, S.R. Gel ad S.K. Jain
Published by : S. Dinesh & Co.

2 Accountancy for Class XTI
By : RK. Mittal ad A.K. Jain
Published by : V.K. (Irdia) Fnterprises.

——S§§§——
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DESIGN
QUESTION PAPER/UNIT TEST
Subject : ACCOUNTANCY
Class : XI
Time : 3 hours
Full Marks : 100
I. Weightage to Objectives :
Qojectives K U A Total
Percentage of Marks 30 50 20 100
Marks 30 50 20 100
I1. Weightage to Form of Questions:
Forms of Questions E SA-I SA-II | VSA (0 Total
Mark for each question 10 4 2 1 1
No. of Questions 4 8 9 5 5 31
Marks Allotted 40 32 18 5 5 100
Estimated Time in Minutes 85 55 30 5 5 180
I11. Weightage to Content :
Units Contents Marks
FINANCIAL ACCOUNTING-I
1 Tntroduction to  Accounting. 6
2 Theory Base of Accounting 6
3 Recording of Business and pregaration of Trial BRalance 10
4 Depreciation, Provisions and Reserves 10
5 Aoocounting for Bills of Exchance 10
6 Rectification of Errars 8
FINANCIAL ACCOUNTING-II
Financial Staterents of Business Organisations 20
8 Financial Statarents of Not for Profit Organisation 10
9 Accounting fraom Incomplete Records 10
10. Camuters in Accounting 10
11 Popt Wak (to ke coducted by the institution)
Total : 100

IV. Scheme of Sections : Nil

V. Scheme of Options :

Intermal gotion may ke given in Essay Tyee Questions.

VL. Difficulty Level :

Difficult : 15%
Average : 50%
Easy : 35%

Abbreviation : K (Knowledge), U (Uderstanding), A @plication), E (Essay Tye),
SA (Gut Answer Tye), VSA (Vay St Answer Tyee), O (Qojective Type)

ACCOUNTANCY
CLASS XII
One Paper 3 Hours 100 Marks 180 Periods
Unit Unitwise Weightage Periods Marks
PART - A
1 Tntrodiction to Partrership 14 10
2 Reconstitution of Partrership 34 20
3 Accounting for shares 34 20
4 Accounting for Debentures 18 10
PART -B
) Pralysis of Financial Staterents 14 8
a Ratio Analysis 34 20
1 Cash Flow Statarent 22 12
8 Project Report/Wark (To ke coducted by the institution) 10 -
PART — A

Unit-1: Introduction to Partnership

@
©

o

a

Meaning — Partrership, Partrers, Fimm, Partnership Deed.
Provision of the Trdian Partrership Act 1932, af fecting acooats in the alsence of
Partnership Deed.

Fixed v/s Fluctuating Capital Account, Division of profit among partners, Guarantee
of profits, past adjustmarts (Relating to interest on Cgoital, interest an drawing,
Salary and profit sharing ratics), Preparation of Profit ard Ioss Approeriation
Accoount.

Gooawill — Nature, Factars af fecting and Methods of Valustion — Average pofit,
Sgcer profit and Cgpitalisation.

Unit-2: Reconstitution of Partnership

e

Chance in the Profit Sharing Ratio among the existing Partrers — Sacrificing Ratio,
Gining Ratio, Accounting for Revaluation of Assets ard Liabilities, Distrilbution
of Reserves and Accumulated profits.

Admission of a Partrer — Fffect of adnission of a partrer an @ Gance in the Profit
Sharing Ratio, treatment of Goodwill, treatment for Revaluation of Assets ard
liddlitdes. Treatment of Reserves and Accmulated profits, Adjustment of Capital
Accounts ard Preparation of new Balance Sheet.
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O Retirament ard Death of a partrer — Ef fect of Retirarent/Desth of a partner, Chance
in profit Sharing Ratics, treastment of Goodwill, trestment for Revaluation of Assets
ad Tidaoilities, Adjustment of Accumilated Profit and Reserves. Calculation of
deceased partner s share of profit till the cate of death, precaration of Deceased
rartrer s Executor s Account and preparation of new Ralance Sheet.

© Dissolution of Partnership Firm —Meaning and Types of Dissolution of firm.
Settlarent of accounts — pracaration of Realisation Account and related acoounts
(excluding piecameal distrilbution, sale to a Canpany ard insolvency of partners,
fim).

Unit-3: Accounting for Shares

@ Share and Share Capital — Meaning, Nature and Types.

O Accounting for Share Capital — Isste ard Allotment of Fouity Shares, Private
placarent of Shares, Public sucscription of Shares — Over subscription and under

subscription of shares. Isste at par ard pramium, Calls in advence ard arrears. Issie
of shares far ansideration other than cash.

© Accoating trestment of forfeiture and re-issie.
© Disclosure of Share Capital in Carmpany’s Ralance Shest (Horizontal form).

Unit-4: Accounting for Debentures

@ Debentures — Meaning, Issue of debentures at par and at premium. Issue of

deentures  for aonsideration other than cash, Deentures as Collateral Seaurity.

Interest on Debentures  (Fasy prdolans) .

PART - B
Unit-S: Analysis of Financial Statements.

@ Financial Statement of a Campany — Balance Sheet of a corpany in the prescribed
Horizontal Form with major headings and sub heading (As per Schedule VI of the
Companies Act 1996).

O Financial Stateret Analysis — Meaning, Oojectives and Limitations.

© Tools far Financial Statarent Analysis — Camparative Statements, Common Size
Statarents, Cash flow Amglysis, Ratio Amalysis.

Unit-6: Ratio Analysis

@ Accounting Ratios —Meaning, Qojectives and Classification of Ratics.

O Liquidity Ratios — Current Ratio and Quick Ratio.

O Solvency Ratios — Dt to Eyuity Ratio, Tdal Asset to Dadt Ratio, Proprietary Ratio,
Interest Coverace Ratio.
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O Activity Ratios — Stok Turmover Ratio, Dedtars Tumover Ratio, Creditars Turnover
Radog W aking Cgpital Tumover Ratio.

6 Profitability Ratios — Gross Profit Ratio, Qperating Ratio, Qperating Profit Ratio,
No Profit Ratio.

Unit-7: Cash Flow Statement

@ Meaning, (ojective and Pregaration (As per AS 3, without adjustment) Irdirect
Method.

Unit-8: Project Work (List of Project Work)

@ Comprehensive problem —Fran the given set of transactions precaration of
voudhers, looks of acoort, trial kalance ard finencial statavents of a praorietarship
fim of a partrership fim.

O Analysis — Amlysis of given data using — amlytical tools such as ratio amalysis ard
cash flow.

Studerts are required to sudarit a project woark/repart on any ae of the project listed
above under the gquidance of one of the faculty mamcers of the Camerce Department.

The report/work should e sumitted by the student to the concerned teacher who guides
the sodet. The report will ke evaluted by the quide and the mark should ke suomitted to the
Principal /HOD.

Marks may ke suitably distriluted over dif ferent parts of the project as ucer :
@ (Qojectives.
O Methodology.
0O Firdings.
©  Suggestions.
Fomet for project work —

— Prdbolem Details —Facts of the prdolem

— Required informmation

— Steos to solwe the prdolam

—  Solution ard presentation of informetion

— Amlysis ard interpretation of infommation

Project File should ke neatly handwritten presentable with page runroer marked. Fach
step of the solution nesds to ke hidghlighted. Conclusians should e given.
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PRESCRIBED TEXT BOOKS : DESIGN
QUESTION PAPER/UNIT TEST
L Aocoutancy (Part =) for Class X Subject : ACCOUNTANCY
By: D.K. Goel, Rajesh Goel ard Shelly Goel Class : XII
Puolished by: Arya Puolications. Time : 3 hours
Full Marks : 100
2 Pralysis of Financial Statemert (Part —B) far Class XTI
_ I. Weightage to Objectives :
By: D.K. Goel, Rajesh Goel ard Shelly Geel
, o Qojectives K U A Total
Piblished by: Arya Pdolications.
Percentage of Marks 30 50 20 100
3 Double Entry Bock Keeping for Class XII (Part I & II) Marks 30 50 20 100
By: T.S. Greal. II. Weightage to Form of Questions:
Puolished by: Sultan Chard and Sans, New Delhi. Forms of Questions E SA-I | SA-II | VSA o) Total
REFERENCE BOOKS : Mark for each question 10 4 2 1 1
No. of Questions 4 8 9 5 5 31
1 Companion Accountancy for Class XIT Marks Allotted 40 3P 18 5 5 100
By: O.P. Gpta, S.R. Goel and S.K. Jain Estimeted Time in Mimtes | 85 55 30 5 5 180
RPublished Ly: S. Dinesh & Co. I11. Weightage to Content :
2 Accountancy for Class XT Units Contents Marks
By: RK. Mittal and A.K. Jain PART - A
Rblished by: V.K. (India) Fnterprises. 1 Introduction to partrership 10
2 Reconstitution of Partrership 20
3 Accounting for Shares 20
TTSSS—— 4 Accounting for Debentures 10
PART - B
5 Pralysis of Financial Statarent 8
6 Ratio Analysis 20
7 Cash Flow Statarent 12
8 Projet W ark (To be aadicted by the institution) 10
Total : 100
Iv. Scheme of Sections : Nil
V. Scheme of Options : Tntermal gotion may ke given in Essay Type Questions.
VI Difficulty Level :
Difficult : 15%
Average : 50%
Easy : 35%

Abbreviation : K (Knowledge), U (Uderstarding), A (Agelication), E (Essay Type),
SA (Yot Answer Tye), VSA (Veay Sat Answer Type), O (Qojective Type)



