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General Instructions :

67/2

(i)  This question paper contains two parts A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Option — I Analysis of Financial Statements and Option — I

Computerized Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

W -
PART - A
(BTSSR T o ST o fore i)

(Accounting for Partnership Firms and Companies)

TrfR qT SIS o YAHeATeh W §U S 312 1 W "igieR fore arqurd | sied 8
IR Ie0T@ hHIT |

State the ratio in which the partners share the gain or loss on revaluation of assets and
liabilities.

379N o “Tft 3Teed wr R 3AG 8 ?

What is meant by ‘Private Placement of Shares’ ?

TH @i’ R A g 7
What is meant by ‘Hidden Goodwill’ ?

JTTRTI, T AT S Teh HH o WIS & aUT 3:2:2 % 1T § oY died & | 1 foawar,
2016 ! S T ¢&Td &l T | BF gRT 3doh FIsATeshl b1 ¢ FeT T T 60,000 2ff | B 3
75 Tolg foram o5 1 faawar, 2017 @ &9 swrer anfves fopeai # 6% fd a9 i @@ & =
Tfgd 3/ TaE T s |
W o ¢ o T IUTH TG T TGN i o foT U= gfafsat SHifs |

Akash, Naveen and Zaid are partners sharing profits in the ratio of 3:2:2. Zaid died on
1% September, 2016. The total amount owed by the firm to his executors was T 60,000.
The firm decided to pay him in three equal annual instalments carrying interest @6%

p.a. beginning with 1% September, 2017. Pass the journal entry for recording the above
transaction on the date of Zaid’s death.




5. ‘FoEl 6l Far & YR W EEed) & foued Ut el B % faueT #@ 3R
it | 1

Differentiate between dissolution of partnership and dissolution of a partnership firm on
the basis of ‘continuity of business’.

6. o N ITIATT H UG & FHGRT BH T foee &1 ST 8 7 379 3T o THeH § HRu
it | 1

Does the change in profit sharing ratio result into dissolution of the partnership firm ?
Give reason in support of your answer.

7. i@ fdfieg 3 SHar =1 T 100 T8 & 64,000 THAT 311 T 20 T 319 & HifmH w
AT fohu | TR 3T YT e SehR | i ot 3

AT W — T 20; 3TEeH W — T 40 (fiftrem wfea) aun 3w yom aun Stf=m Jm=mn w) | =
g 60,000 3731 31f¥ed fop 7w |

8000 37T o Th VU ohl BIghL, Ta TUT TuT AT~ JT=AT TR 1 A= &
fora, |efY i wre &1 72 | SEes 31T 1 BT R foran | HierEn fafiee o feufy foemo
H ‘37R S SIEY | @rai o Aed’ Ht dur HIT |

Fidasa Ltd. offered 64,000 equity shares of I 100 each to the public at a premium of
% 20 per share. The amount was payable as I 20 — on application; I 40 (including

premium) — on allotment and the balance on first and final call. 60,000 shares were
subscribed by the public.

All the money was duly received except from a shareholder holding 8,000 shares, who
failed to pay the first and final call money. His shares were forfeited. Show ‘Share
Capital’ in the Balance Sheet of Fidasa Ltd. Also, prepare ‘Notes to Accounts’.

8. g, T&r aum Sicht ush wH & TTEgR & 4T 5 : 3 : 2 % U § A9 Sied & | 1 37,
2016 <! TTIGRT <t TSf 3HE: T 5,00,000; % 3,00,000 T T 2,00,000 off | wH 70 Teih
yfd o 31 A< 1 o BT B | 5 378A, 2016 T Siedl BT g & T | 37 fafr v

() Y 6 @fa s geAred 3 30,000 TR TRIT; qorr
@) Tg h fafy 7o o o o felt & Wit i 7o % 200 6 E |
Eieft o IR 1 Teqd S o forw gfeft o1 §sht @rar dam hife | 3

67/2 3 [P.T.O.



10.

67/2

Farhan, Hina and Dolly are partners in a firm sharing profits in the ratio of 5: 3 : 2. On
1% April, 2016 the capitals of the partners were : ¥ 5,00,000; T 3,00,000 and ¥ 2,00,000
respectively. The firm closes its books on 31 March every year. Dolly died on 5™ April
2016.

On that date :
(a) Goodwill of the firm was valued at I 30,000, and
(b) Dolly’s share of profit till the date of her death was calculated as I 200.

Prepare Dolly’s Capital A/c to be rendered to her executors.

Ry, mifga g ffaer 1 & s gt Tt 2 1,00,000 B | st = aut #1 3g o -
2013-14 % 40,000; 2014-15 ¥ 46,000 dAT1 2015-16 X 52,000 AT | 2014-15 Tz 3,000 =
T BT §5 | BH hi BTN T Yoo TIel diF a1 < 3TIEd oTH o &l 91 o 5hd T
ST T | B i @1fa <t o Hif |

The total capital of the firm of Saurabh, Mohit and Nikhil was ¥ 1,00,000. The net
profits for the last 3 years were : 2013-14 ¥ 40,000; 2014-15 X 46,000 and
2015-16 ¥ 52,000. There was an abnormal loss of ¥ 3,000 in 2014-15. Goodwill of the
firm was to be valued at 2 years purchase of the average profits of last three years.
Calculate the goodwill of the firm.

Hrepl feafireg 3 St feafies 1 2 9,60,000 St Frafa= qem 3 1,60,000 6H Tt
% 6,40,000 < eI T AR fohaT | T 40,000 T YA IR HIE T4 ¢F Toh (AT -0
%I TR ek TAUT I HT YTAH I 100 TAH o 8% JATIHR ST bl 50% b Hferm w
frifera otk femam |

Hien! feTftree shl q&denl H ITIh Tiarl shl ATerRash Ustra= Sfafsar i |

Mico Ltd. took over the assets of ¥ 9,60,000 and liabilities of ¥ 1,60,000 of Aunara Ltd.
for an agreed consideration of ¥ 6,40,000. ¥ 40,000 were paid by an acceptance payable
after 4 months and the balance by issue of fully paid 8% Preference Shares of I 100
each at a premium of 50%. Show the necessary Journal Entries for the above

transactions in the books of Mico Ltd.



11, Hwer faafies = % 10 wid 3791 6,000 3790 o1 S % 2 fd 3797 sfifiem @ fifia fepe e &
% 3 v 3791 Shi S| ATeT TR 1 YT T H T 0T B o | g fopn T v H |
300 37911 ! T 8 Wifer 3791 ot e g Tifra ohe e v |

7T o B0 qT G: i <t srrawaes Usim=n sfafsar i | @ & siereton grar o
IR R | 4

Cemto Ltd. forfeited 6,000 shares of ¥ 10 each issued at a premium of < 2 per share for
the non-payment of final call of 3 per share. 300 of the forfeited shares were reissued
for ¥ 8 per share as fully paid up.

Pass necessary journal entries for the forfeiture and re-issue of shares. Also prepare
share forfeited account.

12. TS QAT 194 2eaTe # feftha Sam SgH i aTeft Tsh %W o AT3IGR & | Wt 4 <@ 6
e % 37 © 9gd 1 @1 99 ST 2 | SIS i kA o fTe 384 gema T o6 39
ST ST § wie fear I nfae, Safs Tu =mear o1 76 389 3t fo7 weh fopg
ST aTet W | firer femn e | T 3 38es aveEd gena foun foe afe e 9 3ueh st
o1 e ST d o8 s gUEH % g fereor i aearg TE T | Wred 38eh fore ey dan
B TS | 37A: 38 qhd THTE | T AT 1 1 : 2 % AT | Sgo 1 FHura foram | 3|
faafor =1 Trafrl g qaanst o1 gseareh foham T R T 3 18,000 1 @19 3T | 39
fefer st et <t @Tfar =T geaTeRa  1,20,000 TR = |

(F) ST o foTC BH ht J&aehi | 3TTEwTeh USHIHET FTATEAT HIfT |
@) Wk T=8e A Tefiid fohegl g1 Heaii w1 Seor@ ot T | 4

Bhavya and Naman were partners in a firm carrying on a tiffin service in Hyderabad.

Bhavya noticed that a lot of food is left at the end of the day. To avoid wastage she
suggested that it be distributed to the needy; Naman wanted that it should be mixed with
the food being served the next day. Naman then gave a proposal that if his share in the
profit is increased, he will not mind free distribution of left over food. Bhavya happily
agreed. So, they decided to change their profit sharing ratio to 1 : 2 with immediate
effect. On that date revaluation of assets and reassessment of liabilities was carried out
that resulted into a gain of I 18,000. On that date the goodwill of the firm was valued at
% 1,20,000.

(a) Pass necessary journal entries for the above in the books of the firm.

(b) State any two values highlighted in the above para.
67/2 5 [P.T.O.
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forares @ o fafag geafaai (ke = BIgR) TUT AT 981 CIATHT I TAHTARA i 6
YT 31 9T, 2016 1 3T qen o 6 w1 & foges w f et & fow smavas
TS WSSl ShIT | o AT -7 3 : 2 % 39T § dfed o |

(%h)

)

)

()

)

()

ferere wiskan o e <6 forw 1 =i % 23,000 3 firer | 98 foeed =@ ag T e &
fore oft G 21 T 1 210,000 fergrest St ST ST WS 3w S ek @ foRa |

T QU TTEeh, HIae freeh ¥ 60,000 % @Td i fUgel a9 gad /0 & &9 H
JafIRaa st feam T o, 3 90% 1 P foha |

% 40,000 % THFGRI = 319 g % T UM = T 38,000 T Hrta T TR
foRa |

fH TUT e I Teh GATE oh HIEAH ¥ T 3,00,000 H =T T TT&H 2% HHi fomm |

Torsm fafires & T 40 I & 500 319 &, T2 T 22,000 st ATd W Gier T a1 9
ekl O U §Y § STAfeRad L T T o | 39 37 1 3 Yo 50 Uid 379 7
TAT 378 TTSICRT oh HEY Ik 19 IIUTd | sfe feam i |

ferered W 3 45,000 <1 SATH 3T |

Give the necessary journal entries for the following transactions on dissolution of the

firm of Anita and Ravi on 31% March 2016, after the various assets (other than cash) and

the third party liabilities have been transferred to Realisation Account. They shared

profits and losses in the ratio 3 : 2.

(2)

(b)

(©)

(d)

(e)

®

Ravi was to get a remuneration of ¥ 23,000 for completing the dissolution process.
He also agreed to bear realization expenses. Realisation expenses of ¥ 10,000 were
paid by Ravi from the firm’s cash.

Amitesh, an old customer whose account for ¥ 60,000 was written off as bad debt
in the previous year, paid 90%.

Creditors of ¥ 40,000, accepted furniture valued at ¥ 38,000 in full settlement of
their claim.

Land and Building was sold for ¥ 3,00,000 through a broker who charged 2%
commission.

There were 500 shares of ¥ 40 each in Vision Ltd., acquired at a cost of I 22,000
and had been written off completely from the books. These shares are now valued
at I 50 each and divided among the partners in their profit sharing ratio.

Profit on realization was ¥ 45,000.
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HidT qT HNT Tsh HH <hl HTSER & AAT 2 : 3 o 31UTd | o diedt & | 1 319, 2015 i
3 IST WA AT 3 1,40,000 T T 1,20,000 T 39 €211 T8 & | 99 2015-16 H wiar aun
T T HATET SHA: 3 32,000 TAT % 24,000 AT | GHT TITT T STTET 1 SR, 2016
fopam T o | ST ® =g A 53 R 31 W=, 2016 1 THIE g A % foTw Sifm @ U
L o fret wet bt e | T v T

F) ol W 6% Jfd a9 i W H;

(@) 3TTEW W 6% Jfd a9 hl T H;

(M) ¥iaT 6! gui a1 < f7T 8,000 HHIIH <7 o |

1ot SHriehT feuaforr <ht Trm 9 & guiid 5T HY <hl gEdehl H Teh Yfgetor afafy hifse |

Mita and Usha are partners in a firm sharing profits in the ratio 2 : 3. Their capital
accounts as on April 1, 2015 showed balances of ¥ 1,40,000 and ¥ 1,20,000 respectively.
The drawings of Mita and Usha during the year 2015-16 were ¥ 32,000 and I 24,000
respectively. Both the amounts were withdrawn on 1% January 2016. It was subsequently
found that the following items had been omitted while preparing the final accounts for
the year ended 31% March, 2016.

(a) Interest on capitals @ 6% p.a.;
(b) Interest on drawings @ 6% p.a.;
(c) Mita was entitled to a commission of ¥ 8,000 for the whole year.

Showing your workings clearly pass a rectifying entry in the books of the firm.

@) 11% O o Fma o e wee o fore Usmmen wfafs Hif

1 ferfiree 3 % 100 I8 & % 1,60,000 o 11% RO T 10T 5% o Hftem @@
foraT | ROT9ET BT SNEH 10% 6 Nt wWHE 2 |

(@) BT o M W A= gafeat Hife

(i) &< s 7 T 100 T & T 2,00,000, 12% ROT9ET T ML 110% W 32
% 50 Yok o |HAT 319 | giafdd ek foham | Tmar 3731 ol 10% o Siftem
o i femam e o |

(i) Y fafiee 3 9 T 6 g W9 % T 1,000 TS5 6 840, 11% FEUTTHAT
%3 T 1,004 STl sworas R |

RO SNEE G, SRUYS SNY o qem sams § grafq gfafdat 728 e 2 |

7 [P.T.O.



(a) Journalise the following transaction on the issue of 11% debentures :

Kina Ltd. issued ¥ 1,60,000, 11% debentures of I 100 each at a premium of 5%
redeemable at a premium of 10%.

(b) Journalise the following transactions on redemption of debentures :

(1) Herdec Ltd. redeemed X 2,00,000, 12% debentures of ¥ 100 each at 110%
by converting them into equity shares of ¥ 50 each issued at a premium of
10%.

(i) Zenith Ltd. purchased its own 840, 11% Debentures of ¥ 1,000 each
at ¥ 1,004 per debenture for immediate cancellation.

Ignore entries for Debenture Redemption Reserve, Debenture Redemption
Investments and Interest.

16. I AT FEW FIHER & TUT 3 : 2 < ITJUIA H &9 dicd & | 31 6T, 2016 3l kT &3
foreror = femn 2

. Tl . Tf¥r
i ® Nl ®

EUREARE] 11,40,000 | s1fiy o e 5,60,000

ReEEIR R 7,00,000 | =1 qerm iy 6,00,000

HER &fagfd g== 60,000 | =7k 1,60,000
BTER 1,00,000 | &7eR 6,00,000

HAYEYE 20,000 | 5,80,000

EED 1,00,000

20,00,000 20,00,000

1 3T, 2016 1 I T T 7 FUFT bl Teh AT ATER S b1 01 ToF2T | ITehT 11
AT AT 3 : 2 1 5 T | FOAT 379 Goft o ot % 6,00,000 e @fer St w1 379 A

TG S |
() T o TR SR < WIT T Jearehd T 30,000 TehdT 71T |
(@) T TUT TR T e 125% T Toham T |
(M) %30,000 % AERI T RGT T feham T o |
() IR aAfayfd greT T 40,000 o |
TTcieh @, HTSieRt & oft @ qe gifea wi o feuf feremor dam Hifs |
Y
67/2 8
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Shi-ehT, feuT TUT e ARIER A qAUT 2 : 1 : 1 % 79 H o sed o | 31-3-2016

3eht feufa foaor fm ypr & o

. TR . afdr

i ® et ®
ST AER 53,000 | s 60,000
T iy e 47,000 | TER 60,000
Shi-ehT I ISH 2,00,000 | &ish 1,00,000
RUEAREIl 1,00,000 | Twft gefei 2,40,000
SHeflT T ISh 80,000 | AT-gT @t 20,000
4,80,000 4,80,000

1-4-2016 1 HieRT 7 TR T fomaT | 36 R & fore o gamnst o ggafa o+

(%) HH I ST T GeaTeh TR TG0 i & & o o= qo1 a1 o 3Td A1 o gl
NI o $hd oh SATYR T TohaT T | 99 2013-14 &7 @19 T 1,00,000 9T 2014-15 <

¥ 1,30,000 21 |

@) el grafeE i 2 3,00,000 6 SEHETSRAT |
(M) & T oo 120% TX TRl STRAT |

() hI-ehT T < T T TATTAROT 3ok K0T WTd T T e 7 |

e T, ARt 3 o R de g o e e o i |

Qadir and Rishab are partners sharing profits in the ratio of 3 : 2. Their Balance Sheet as
at 31% March, 2016 is given below :

Liabilities Amount Amount
() ()
Qadir’s Capital 11,40,000 | Land & Building 5,60,000
Rishab’s Capital 7,00,000 | Plant & Machinery 6,00,000
Workmen’s Compensation Reserve 60,000 | Stock 1,60,000
Creditors 1,00,000 | Debtors 6,00,000
Less Provision _ 20,000 | 5,880,000
Bank 1,00,000
20,00,000 20,00,000
9
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Qadir and Rishab decides to admit Sapna as a new partner from 1% April, 2016. Their
new profit sharing ratio was 3 : 2 : 5. Sapna brought in ¥ 6,00,000 as her capital and her

share of goodwill premium in cash.

(a) Sapna’s share of goodwill premium was valued at ¥ 30,000.
(b) Plant and Machinery be valued at 125%.

(¢) Creditors were unrecorded to the extent of ¥ 30,000.

(d) Claim on account of workmen compensation was I 40,000.

Prepare Revaluation A/c., Partners’ Capital Accounts and the Balance Sheet of the
reconstituted firm.

OR

Kanika, Disha and Kabir were partners sharing profits in the ratio of 2 : 1 : 1. On

31-3-2016, their Balance Sheet was as under :

Amount Amount
Liabilities Assets
®) (J)
Trade creditors 53,000 | Bank 60,000
Employees’ Provident Fund 47,000 | Debtors 60,000
Kanika’s capital 2,00,000 | Stock 1,00,000
Disha’s capital 1,00,000 | Fixed assets 2,40,000
Kabir’s capital 80,000 | Profit & Loss A/c. 20,000
4,80,000 4,80,000

Kanika retired on 1-4-2016. For this purpose, the following adjustments were agreed

upon :

(a) Goodwill of the firm was valued at 2 years’ purchase of average profits of three
completed years preceding the date of retirement. The profits for the year :
2013-14 were % 1,00,000 and for 2014-15 were T 1,30,000.

(b) Fixed assets were to be increased to < 3,00,000.

(¢)  Stock was to be valued at 120%.

(d) The amount payable to Kanika was transferred to her loan account.

Prepare Revaluation Account, Capital Accounts of the partners and the Balance Sheet of

the reconstituted firm.

10



17. SHTeTeh U2 = T 10 9% o 1,20,000 FHAT 370 bl T 2 i 3791 o Hiftem w frifta @
o TTq 3TTaie ST fohw | TRT 31 1A 37 TehR & vt o - 8

e W — T 3 ufa 379 (3 1 fiftem \fz)

JTee W — T 3 Uf 37

T qAT AT AT W — % 6 Ifd 3791 (3 1 Hiftem wfza)

1,40,000 371 % feTT 3TTergH 9T T | 10,000 37T o foTw 3TreieHt bl T8 &L feam mam qen

I TG ol ST STUR W 3T L feam m | e e ifafes afsn =

THEISH 3TTseT T e TR § o foram | |t e win ot 78 @ 9" g s, s

I ! BIgh [ 3T JTETed 6,000 3T W ATeH AT 3Afad AT 1 P gl

foRa | 3 37eT 1 BT KL form TR | 3k v g1 foRU T 3Tt § ¥ oMY 37w

333,000 ® qui Y@ g Fifera s fezm mmm |

IHIRE AT o ToTT SteTeh fetfireg <l qadent & 3trargeres U= wfafsar Hifs |
CLE

e fafiee 3 2 100 I & 54,000 37901 & 0 & fou 3teres smwfia feeg | ufy
e ysrR g e off :

JTeET W 50 e 31
3ATEeT W 10 Ui 379
T Td ST~ IM=ET W — I

80,000 3791 o TTT 3TTeEH I §W | 14,000 3721 3 ITTCIGhI hl 0T HTE L T
TR | Y SATAEeh! 1 STHTIAh STER T 40,000 3TN T 3TMEH L fG@1 T | 3EeT W
e ATfh TR 1 GURISH 3TeeT qe IreHT W eF TR H o foram mam |
favir, & 9™ 1200 391 A, 3TTeGH b 39 o § FEEfra o T8 37 6 et aneed
ToRa TRIT T, A AT TR /T AN ST o G L fean | fagy, sTei o 3| o 9
grafrd o1, T8 3791 &1 SA1eed U YR TR 71 o1, 5 3794 400 37N W
TG o T IS T a1 oA | S AT AT~ A= T o 9= forgl o 3791 ot
01 L o T | e W aeft g fopw Tw 3ren Wl % 110 Wi 37 ot wew g fifa o
ez |

&l 39Tk Bl e IreHT WAl a1 AH IeHAT QT @idehl 30U oiFed] o g
Siaed fafiee i geael § STTevae ISHm=T Tfafsar i |

67/2 11 [P.T.O.
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Benolac Paints Ltd. invited application for issuing 1,20,000 equity shares of X 10 each at
a premium of ¥ 2 per share. The amount was payable as follows :

On application — X 3 per share (including premium < 1)
On allotment — % 3 per share.
On first and final call — % 6 per share (including premium < 1)

Applications for 1,40,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Over payments on
application were adjusted towards sums due on allotment. All calls were made and were
duly received except allotment and final call on 6,000 shares allotted to Sharvi. These
shares were forfeited. Afterwards, half of the forfeited shares were re-issued for
% 33,000 as fully paid up.

Pass necessary journal entries for the above transactions in the books of Benolac Paints
Ltd.

OR

Bayson Ltd. invited applications for issuing 54,000 shares of ¥ 100 each payable as
follows :

T 50 per share on application
% 10 per share on allotment
Balance on first and final call. Applications were received for 80,000 shares.

Full allotment was made to the applicants of 14,000 shares. The remaining applicants
were allotted 40,000 shares on pro-rata basis. Excess money received with application
was adjusted towards sums due on allotment and call.

Vibhor, holding 1,200 shares, who belonged to the category of applicants to whom full
allotment was made, paid the call money at the time of allotment. Vidur, who belonged
to the category of applicants to whom shares were allotted on pro-rata basis did not pay
anything after application on his 400 shares. Vidur’s shares were forfeited after the first
and final call. All the forfeited shares were later on re-issued at ¥ 110 per share as fully
paid up.

Pass the necessary journal entries in the books of Bayson Ltd. for the above transactions
by opening calls in arrears and calls in advance account wherever necessary.

12
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-9
PART - B

fpeT -1
Option — I

(fercirar feraront =1 fergete o)

(Analysis of Financial Statements)

wH faferfyr =51 g T e Y, S T TR % 3uH & fou an nfafafr a2 1 st

Give any one example of an activity, which is an investing activity for every type of
enterprise.

Uehe qed’ T T HY B ? 1

What is meant by ‘Cash Equivalents’ ?

() ST AUT HL YT Teh HEHT T G A9 T 1,20,000 AT | TR T €T 40% 7 |
HET o T 1,00,000 % 10% 19T & | 4

TS JTERT 31U hT TUMET SHIFTT |
(@) T ST 8§ Fafod F= a1 8§ Rheh 3Tad STII1d <hl TUMET ShiTT :

FNfRTh e T 20,000; 3AfaH Fieh T 22,000; 363 T 80,000; FSigll T 9,000; ST
9ISl % 2,000; 363 ST9HT T 1,000; Y=o 8 311 T 80,000; 3TEeh | % 4,000;
fertra 7 5,000.

(a) The net profit after interest and tax of a company was % 1,20,000; Rate of income
tax is 40%. The company has 10% debentures of ¥ 1,00,000. Calculate interest
coverage ratio.

(b) From the following information related to a company calculate inventory turnover
ratio : Opening inventory ¥ 20,000; Closing inventory ¥ 22,000; Purchases
T 80,000; Wages X 9,000; Carriage outwards < 2,000; Returns outwards I 1,000;
Revenue from operations ¥ 80,000; Carriage inwards < 4,000; Rent ¥ 5,000.

13 [P.T.O.



21. 319/, 2015 TT 2016 I THTH §C Y o fo7T T feafiee & fm av-gi foewor & w
T SATHR ferawor FaR Hifre

2015-16 2014-15
e
CELU| ‘ Tfdr Tt
ShHIH
® ®

Y=o 9 3T 30,00,000 | 20,00,000
=7 12,00,000 | 10,00,000
3 3 3,60,000 | 4,00,000
3R 50% 40%

From the following Statement of Profit and Loss of Sun Ltd., for the years ended
31° March, 2015 and 2016, prepare a Common Size Statement :

2015-16 2014-15
Note
Particulars N Amount Amount
0.
®) ®)
Revenue from operations 30,00,000 | 20,00,000
Expenses 12,00,000 | 10,00,000
Other incomes 3,60,000 4,00,000
Income Tax 50% 40%

22. (%) e arfafm, 2013 6 g 101 % AR = el i feufa foewor & g sfids
am 3u-3fieh (3Afg )  affepa <hifore :

() 10m ae 3 qen
(i) ISTa 3fim |
@) “Texcfia forawont & fageryor < foregi g1 Hm3ti 1 Ieorg HifT |
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(a) Classify the following items under Major Head and Sub-Head (if any) in the
Balance Sheet of a company as per Schedule III of the Companies Act, 2013 :

(1) Income received in advance; and
(i) Capital Advances.

(b) State any two limitations of ‘Analysis of Financial Statements’.

23. T g @ e nfafafemn & e warg <t o Shifr 6
- 319, 2015 319, 2014
() ()
2oohl fetfires o 37sm | faw 26,00,000 16,00,000
11% Selepren fras 3,00,000 10,00,000
T qe A 12,00,000 9,00,000
It 4,00,000 1,40,000
&ﬁﬁ?ﬁw :

(i) ool Tl & 10% AT 99 g3 |

(ii) % 70,000 ST 1 TH A (" 0 X 10,000 T HeagE TRET TG0 AT) I
% 60,000 T forsrar foram T | 9 6 3 50,000 1 GeABTE TR T |

Calculate Cash Flows from Investing Activities from the following information :

315t March 2015 | 315t March 2014
Particulars
® ®
Investments in Shares of Delko Ltd. 26,00,000 16,00,000
11% Long term Investments 3,00,000 10,00,000
Plant and Machinery 12,00,000 9,00,000
Goodwill 4,00,000 1,40,000

Additional information :

(1) 10% dividend was received from Delko Ltd.

(1)) A machine costing ¥ 70,000 (depreciation provided thereon I 10,000) was sold
for ¥ 60,000. Depreciation charged during the year was ¥ 50,000.
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21.

22.

23.
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PART -B

forped — 11
Option - I1

CIBCORERCICICT)

(Computerized Accounting)

Folt GRT AT GIIe Y <l A 7 7
What facility is provided by a ‘Query’ ?

“SATeh hIg T T A 7 7
What is meant by ‘Block Code’ ?

I ¥ § 39aed foh o E1Lef. U, dffeerk & AW §fT aun S TR, %
Toregt e a1 =Bl THETSY |

Give the names of two commonly available DBMS software and explain any three
advantages of DBMS.

HIIEIehd TG JUITEH o Tehral l G| qT fohmgl &f HIHT3T T Ioi@ hT |

State any two advantages and any two limitations of computerized accounting system.

AGTHT TSI & Il 8§ qd & H W@ I arel feredl <1 qmam=r (S whasweti
! THETST |

Explain any two generic considerations before sourcing an accounting software.

39 |Rvft 1 A ST S 9t Ui 6 SATwRe T i TN B hl U FATAGHAT 8 |
3Yeh Tia A1 1 i Seorg hIfvT |

Name the table which is an interactive way to quickly summarize large amounts of
data. Also state its five advantages.
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