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Y 8. fe WePHE BIY Rs 2,00,000 TRIAIF 3 TUT 5 YUF T 8% AP ST g8 IR
fafe T = @1 3 9yt 9 & SR WP STa R Rs 15,000 397 g Bl al 94 &
31 ¥ fug o faars o aredt iy 8-

(3)Rs 2,01,000
(s)Rs 1,99,000
(¥Rs 1,85,000
(@)Rs 2,16,000.

3T- (3)



Y 9. Tfe WA BT RIS TP Rs 5,000, 311 TP Rs 3,000, T4 & R
WRFRT A7TE W Rs 20,000 38 AGER P VI T YT @id A 54 g

(30) YT & T Rs 22,000
(&) YT & H Rs 20,000
() YT & H Rs 28,000
@ IWRIFd H A BIs 8] |
IW- @)

uy 10. Frafafed gamei & s~y fre # feum 9M arel s a=8 &t 1y 34
| UYRTRIP IHTT I=8T Rs 10,000, T & SR T T=<T Rs 20,000 foraH URfRS

FHTAT I YT Rs 6,000 IUT 3IFH YT I=&T Rs 7,000 T &1 FoId & 50 I
&1 Y& Rs 400 ¥ =<1 3T 71

(3)Rs 20,000
(s)Rs 21,000
(Rs 11,000
(@)Rs 13,000.
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3T-

e Receipt & Payment Account
e Income & Expenditure Account
o Balance Sheet.

WY 5. 5IF 3MTY-S9T Wl I SITdT § df 39 GHI SAToia- Aeedl Yob HT aGiH
agR {5 UoR B3 2

SR - 3Toila Il Yeob (Life membership Fees) ! g & a1 el & SR gRian
ST Fiifeh & Th UhR I YoiTd Wi g |

UY 6. gIHIT T UTFer T 3T o7 JHSA © 2

STR- I8 Ush HdIoh AT B 98I &b IR UILd M g Sl IR TR GBI U gielt
2 Ug T USivTd Uit & o g & < el &t 3R axifan S g1

Uy 7. 31&r fAfY ST (Endowment Fund) | 3TT T AHSIA & ?

IR- JHRT ¥ U iR fSet 39 &1 ST & &Idl §RT 9d1U ¢ faRiy 3599 & fau
fopan ST T o i et gt fufa & Xl srufq vt Suan &l foar S|

UY 8. ATY-HY Wl g-Td THY fARY g &1 AW AdER fHH UHR B3 2

IWR- fafRIF T (Specific Donation) Te YR I YSiTd W § 3fd: 3V G- WM H 9
e frg & 2l vel 1 3R g=IfaT S|



UY 9. YTHTA ST (General Donation) &T 3TI-30Y WId # fFy YHR AW B3 ?

IR - MM G (General Donation) 3T Ut 814 o ®RUT 3T9-609 WTd & 31 T&f
DI 3R AT SR

Y 10. 3HTI-TY WA A MY FIT THSA & 2

MR- Y- QT T T8 HF BT Wdl § O TR S §ad YT U1 B USRid Har g
forgw faxita avf 3 Graf¥a T ST 31T (Revenue Income) TIRT TH (Revenue
Expenditure) T TRaT TH JHTASH Hd §U T SIrar |

Y 11. 3T9-q9 GAT T Sfad RIgT R #3d 0 gy # et 1 aan fea
YPR B ?

JTR- S-S ATl ST 9T TR & foeh] 811 IR Jod 319 adT 39 R g ard Y
3T BT P 310 99 WA # Td 3~ [R5 TOR dxd THg IRy & IR A9 7 Wi
TS qHIT BT Jod SIedx I & fasha Yo gl far S|

¥ 12. W S vl & 7w frfe it wifty vd Y @ # 71 flors =t §1
IR-

o rf gl ) @ ®IY (Depreciation on Fixed Assets) |
. oo ad & s ® 9o Td Ud 96T 3 (Outstanding Income & Outstanding
expenses at the end of Financial year) |

Y 13. gfe Wl ATASI BT Y Rs 50,000 TUT WA SATAISH S0 Rs 32,000 P71 g1 ol
3T9-3q4 Gd § 9 3~ fag o frg R fewmdt 2

ITR- WA TS & HIY Dt Y AR (50,000 — 32,000) Rs 18,000 fors & a1 e &t
3R Tournament Fund %W@f?{ﬂf&ﬁﬁ@ﬂ &m-maﬁﬁqﬁmﬁaﬁ?ﬂl

Y 14. WIS TG YT W11 9 A5 S 981 § Dis of 3 forfag |

3TN~ 3HX
g WdT TR ATTRS JRIT3N gRT A6 S Tet AMRS TRIT3M gRT &1
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CTYIRTHD UY
UY 1. I B US B b a9 BT ATY-0Y WTdT I-Td GHY {5 YPR HIER B3 ?

JR- Subscription Shown in Income Expenditure Account

Subscription received during the year XXXX

Add : Outstanding subscription for current year XXXX

Subscription received in Advance in Previous year which related to current

year XXXX XXXX
XXXX

Less : Subscription received in Advance for the next year XXXX

Outstanding Subscription at the beginning for which previous year

received in Current year XXXX XXXX

Subscription shown In Income Expenditure Account XXXX

wy 2. Fifea gasi J o= 3t 1f oy org @1 ¥ 5 yor e 2

From the following information, calculate amount of subscription, which will be shown
in Income and Expenditure Account.

1.4.16 dhTT =l (Subscription in Arrears) 15,000
UTed 31 Il (Subscription Received in advance) 5,000

31.03.17 dhTIT Il (Subscription in Arrears) 6,000



T 3H I=<] (Subscription Received in advance) 10,000

2016-17 94 TY & GRM YT <l (Subscription received during the year 2016-17) 50,000

JTR: Subscription shown in Income Expenditure Account as on 31st March, 2017

Subscription Received during the year

50,000
Add : Outstanding Subscription (31.3.2017) —
Subscription Received in Advance as on (1.4.2016) 11,000

61,000
Less : Subscription Received in Advance at the end for next year 10,000

(31.3.2017)
Subscription in Arrear for which Previous year now received in current
year (1.4.2016) 15,000 25,000
Subscription shown in Income & Expenditure A/c 36,000
vy 3. FRgifea uffRufa &) sma-aog @ A g uer e 2
How will you deal with the following case while preparing Income and Expenditure
Account?
1.4.16 31.3.17
L 3 T

R T2 (Stock of Stationery) 500 200
VAT & foTT SeR (Creditors of Stationery) 300 300
Ryl ¥ 3w T (Advance Paid for Stationery) 100 150

¥ & SRM @'ﬂ‘ﬂaﬂ@w Rs 2,500, (Amount paid for stationery during 2016-17

was Rs 2,500).

3R Stationery Consumed shown in Income Expenditure Account as on 31st March

2017.



Amount paid for Stationery during 2016-2017 2,500

Add : Opening Stock of stationery as on 1.4.2016 500

Creditors as at the end as on 31.3.2017 300

Add : Advance paid for Stationery 100 900

3,400

Less : Closing Stock of Stationery 31.3.2017 200

Creditors for stationery for previous year 300

Advance paid for stationery at the end for next year 150 650

Stationery consumed 2,750
Y 4. BHTEGR BT [Rdb e 1.4.16 B Rs 50,000 7 AT B1eR RIS b e
" 20% BT TR 30.9.16 Bt 99 far| B=faR U= 10% aATf® &% & eI §RT AT STl
2131.3.2017 H T4 1 919 3T9-30 QT U9 39 o1 & fag o 3o ugl &) forw
v fe@rar s 2
Book-value of furniture on 1.4.16 is Rs 50,000, Half of the furniture is sold at a loss of
20% on opening book value on 30.9.16, furniture is depreciated @ 10% p.a. ? How
above items will be shown in Income and Expenditure Account and in Balance Sheet on
that date.
JdR: Income Expenditure Account as on 31.3.207

Expenditure Amount Income Amount
T T
To Depreciation on Furniture
25,000 x 10 _
100 = 1250
25,000 X 10 X 6 3,750
100 X 12 o
To Loss on Sale of Furniture 3,750

(25,000 — 1,250 — 20,000)

Balance Sheet as on 31st March, 2017



» Liabilities Amount Assets Amount
T T
Opening Balance of Furniture 50,000
Less : Depreciation
25,000 x 10% x 6 + 12 (1,250)
Less : Sale of Furniture (20,000)
Less : Loss on Sale of Fumiture (3,750)
Less : Depreciation
25,000 x 10% (2,500) 22,500

Uy 5. FHifed

%%ﬁ%ﬁwm%wﬁwﬁaﬂﬂaaﬁmwﬁ@ﬁﬁ

GET3M | 31 U, 2017 & YU g1 aTal 99 & 319-309 T 9 341

Outstanding Locker Rent
Advance locker rent

Locker rent received during 16-17 ¥ 5,000

1.4.16 31.3.17
A T
500 700
300 400

How will locker rent of a club will dealt in Income and Expenditure Account for the year
ended 31st March, 2017 and balance sheet on that date ?

JTIX: Income Expenditure Account (As on March 2017)

Expenditure Amount Income Amount
* €

By Locker Rent 5,000
Add : Outstanding Locker

Rent for 31.3.2017 700
Add : Advance Locker Rent i

As on April 2016 300
Less : Advance Locker

Rent for March 2017  (400)
Less : Outstanding Locker

Rent for April 2016 ~ (500) 5,100



Balance Sheet as on 31st March 2017

Liabilities Amount Assets Amount
¥ X 3
Lockrs rent recived in Advance 400 | Outstanding Lock. Rent 700
Y 6. T9 2016-17 & SR U I<1 FETIR 8

2015-16 Rs 2,000
2016-17 Rs 25,000
2017-18 Rs 1,000

FI9 | 100 S ¢, Ut 99 Rs 300 Ufd TSH I=<1 3T 21 31 A, 2017 B 41T 7
@Td 9 St a7 & fag o 9 &) frd yaR @

During the year 2016-17 Subscription are as follows :

2015-16 Rs 2,000
2016-17 Rs 25,000
2017-18 Rs 1,000

There are 100 members of a club, each paying Rs 300, as annual subscription. How
subscription will be shown in Income and Expenditure Accounts for the year ending 31st
March, 2017 and in Balance sheet on that date.

JTR: Income Expenditure Account
(As on 31st March 2017).

Expenidutre Amount | Income Amount
¥ ' ¥
By Subscription Received 25,000

Add : Outstanding Subscription 5,000
(100 x 300) 30,000

Balance Sheet as on 31st March 2017

Liabilities Amount Assets Amount

T . T
Subscription Received in Advance 1,000 | Outstanding Subscription 5,000




wy 7. fFrifera gEmmsii @ 31 AT, 2017 &1 AW §I4 916 99 & 3T9-3G WTd | T
I faT & fog o = @) fewms o= arelt A sarsd |

From the following information'’s, how subscription will be shown in Income and
Expenditure Account for year ending 31st March, 2017 and in Balance Sheet on that

date.
T
'1.4.16 | Subscription in arrears 1,000
Subscription received in advance - 2,000
31.3.17 | Subscription in Arrears (including T 500 related to 2015-16) 3,000
Subscription received in Advance 500
Subscription received during 2016-17 50,000
3R Subscription Shown in Income Expenditure Account
As on 31st March 2017 in Income side :
T
Subscription Received during the year 50,000
Add : Subscription in Arrears for 2016-2017 (3,000-500) 2,500
Add : Subscription Received in Advance from 01.4.2016 2,000
54,500
Less : Subscription Received in Advance at the end for next year 500
s 54,000
Less : Subscription in Arrear as on 1 April, 2016 500
Actual Amount of Subscription shown in Income & Expenditure 53,500
Balance Sheet 31.3.2017
Liabilities Amount Assets Amount
b3
Subscription Received in Advance 500 | Outstanding Subscription
(2500 + 500) 3,000

uy 8. fFrwifra Ta3ii @ 31 6, 2017 &1 JUTW T aTd 99 & ATI-F WaT T ST
feq & fug o s =i arelt fafay org 6t iy sasd|

From the following information’s calculate the amount of sundry expenses which is



shown in Income and Expenditure Account for the year ending 31st March, 2017 and

Balance Sheet on that date.

1.4.16 31.3.17
T T
qded faf¥9 =49 (Prepaid sundry expenses) 100 200
a1 fafay =4 (Outstanding sundry expenses) 500 400
7§ ¥ 20 fafey =g T T 5,000 (Sundry expenses paid during the year
¥ 5,000) ‘
3TX: Income & Expenditure Account (As on 31.3.2017)
Expenditure Amount Income Amount
T ¥
To Sundry Expenses 5,000
Add : Prepaid S. Expenses
(1.4.16) 100
Outstanding S. Exp. (31.3.17) 400
5,500
Less : Prepaid S. Exp. (31.3.17) (200)
Outstanding S. Exp. 1.4.16)  (500) 4,800
Balance Sheet (as at March, 2017)
Liabilities Amount Assets Amount
€ \
Outstanding Sundry expenses 400 | Prepaid Sundry Expenses 200

uy 9. Fraifea gammaeit & 31 urd, 2017 &1 9uTE §F aTd ¥ F SMy-a0g Grd 94 I
e & g ¥ Qa Fiv F1 faars s areft iy 39 #

From the following information’s, calculate the amount of sports fund, which will be
shown in Income and Expenditure Account for the year ending 31st March, 2017 and

Balance Sheet on that date.



U H19 1.4.16 (Sports fund 1.4.16) 1,00,000
10% @& F19 f4f7ET 1.4.16 (10% Sports fund investment 1.4.16) 1,00,000
qat ¥ fo af 2016-17 ¥ 29 W AT (Received Donation for sports during the year| 25,000
2016-17)
Qe F19 & =T 9T 3 (Interest on Sports fund investments) 10,000
T FAFT TG (Expenses on sports event) 40,000
JxIX: Balance Sheet (as on March 2017)
Liabilities Amount Assets Amount
¥ T
Sports Fund (1.4.2016) 1,00,000 10% Sports Fund Investment 1,00,000
(+) Received Donation for
Sports 25,000
(+) Interest on Sports Fund 10,000
1,35,000
(=) Expenses on Sports event 40,000 95,000

ws 10. fAHifea gaaren & 31 urd, 2017 3 GUTE g9 a1 a9 & M-I WA 9

34 feq & frg o fears i aredt Rife Teradr oiw &t iy 31a a3 |

From the following information’s calculate the amount of medical relief fund, which will
be shown in Income and expenditure Account for the year ending 31st March, 2017 and

the Balance Sheet on that date :

f
fafepeaT GeraaT FI9 T FRAWS A9 (Opening Balance of medical relief fund) 2,50,000
Fafereen weraan i F fere 7 & 2R < g 70,000
(Donation received towards Medical relief fund during the year) (T
faferoar 3w o % SR 559 fFA (Expenses paid for medical camp during the year) 3,50,000

JTIX: Income and Expenditure Account As on 31.3.2017



Income

Amount

Expenditure Amount
<
To Opening Balance of Medical
Relief Fund 2,50,000
(+) Donation Received 70,000
3,20,000

(=) Expenses Paid (3,50,000) | (30,000)

[Note:ﬁ?ﬂﬁﬁﬁ% 310 H Medical Relief Fund ﬁﬁémﬁ?ﬁﬁﬁ@ﬁmm
YR AN JUT U & O i Faferean RifaR @< IR § 31d: Rs 30,000 Ryt 3ma-aqg

qrd § fomm Wi |

w11, fAHifea Gaaren 31 A1, 2017 & J9TW §H 919 99 & A19-IG WTd 9 39

o1 91 9T 9t forg # s M arelt watarur s ot afln gid w0

From the following information’s, calculate the amount which will be shown in Income &
Expenditure Account for the year ending 31st March, 2017 with regard to Environment

Fund.

4T 1Y (Environment fund) (1.4.2016)

10% 9ataTe 19 fafFarm (109% Environment fund investment) (1.4.16)

Tt ¥ S qataer Armesrar ¥ fog R T 1

(Expenses incurred on environment awareness during the year)

T & 2R afaTer FEwN & fo ST gF

(Donation received towards the environment programmes)

9 3 90T T N S (Interest received from fund investment)

6,00,000
3,00,000
2,00,000

50,000

25,000

3dX: Balance Sheet as on 31st March, 2017

wy 12. Fgifed GemTel | Ue 909 &7 1 30, 2016 HT Ysit SV F1d B |

1. dal dhTYT 1.4,16 Rs 3,000

2. Jrfr Y URMRS Y WRFRT TIdb Rs 5,000, BHER Rs 50,000, HT Rs 2,00,000,
2016-17 I8 & SR Rs 6,000 fhraT gaTam 39H Rs 1,000 fUSa a¥f &1 geran miHd g |

UR® PHs Y Rs 10,000.



From the following information’s, calculate capital fund of a club as on 1st April, 2016.

1. subscription outstanding on 14.16 Rs 3,000.

2. Opening balances of assets are : Stock of stationery Rs 5,000, Furniture Rs 50,000,
Building Rs 2,00,000 Rent paid during the year 2016-17 Rs 6,000, it includes Rs 1,000 of
previous year. Opening cash balance Rs 10,000.

31R: Statement of Affairs (As on 1 April, 2016)

Liabilities Amount Assets Amount

3 T
Outstandifig Rent 1,000 | Building 2,00,000
Capital Fund (B/F) 2,67,000 | Furniture 50,000
(2,68,000 - 1,000) Stock of Stationery 5,000
' Outstanding Subscription 3,000
Cash in hand 10,000
2,68,000 ! 2,68,000

w13, fAifea gaaren & wifty gd Yar @€t 31 U, 2017 & G g9 a1d 99

CARCIER]

Prepare Receipts and Payments Account for the year ending 31st March, 2017 from the

following information'’s.

WRfye AHS A (Cash in hand opening)

T W< f&41 (Donation received)

9= W< 41 (Subscription received)

feroreft farait &1 e 3T (Paid for electricity bill)

e € 1,000 7ifke T 3 QR 11 H18 F1 M feba

(Rent ¥ 1,000 p.m., Actually paid for 11 months during the year)
F AHG W %9 {1 (Purchases of computer in cash)

HHed T (Honorarium paid)

10,000
50,000
1,00,000
20,000

50,000
19,000

JdR: Receipt and Payment Account (As on 31st March, 2017)



Receipt Amount Payment Amount
To Balance b/d 10,000 | By Electricity Bill 20,000
To Donation Received 50,000 | By Rent (1000 x 11) 11,000
To Subscription Received 1,00,000 | By Computer Purchase 50,000
By Honorarium Paid 19,000
By Balance c/d 60,000
1,60,000
To Balance b/d | 60,000| | 1,60,000
w14, fAgifea gznei d af & s A Sma-=o @A g fug # wasr e (9 e
feamrdn |
1. 99 % GRM Rs 1,00,000 T Y Y[eb TG g3 .
2. Y & SR Rs 50,000 YA e YT 3T oI F 40% Yolipd AT 81
3. T & GRM Rs 40,000 TaT Y[edh T G3HT 3 Usiighdl fohaT SITEm|
In the following cases how entrance fees will be shown at the end of the year in
Income and Expenditure Account and balance Sheet on that date.
1. Entrance fees received Rs 1,00,000 during the year
2. During the year Rs 50,000 received as entrance fees out of which 40% is to be
capitalized
3. During the year Rs 40,000 received as entrance fees it should be capitalized.
IR: U (1) — Income & Expenditure Account (As on 31st March 2017)
Expenditure Amount Income Amount
; 3 3
' By Entrance Fee 1,00,000
FIe-Balance Sheet ® =g GRITAT SIRAT

Ryt (2) — Income & Expenditure Account (As on 31st March 2017)



Expenditure Amount Income Amount

A3 T
By Entrance Fee 30,000
Balance Sheet as on 31st March 2017 '
Liabilities Amount | Assets Amount
T T
Capital Fond = ... :
Add : Entrance Fee 20,000 | .eereens

e T,

IR (3) - 3ma-a7g a1 H & femman S Fiifes Ta Yo &I Usiighd fovat 71 8|
3{d: had frs & ala &l & Capital Fund T Add &R faam S

Balance Sheet as on 31st March 2017
Liabilities Amount Assets Amount

Capital Fund = ...
Add : Entrance Fee 40,000 | .oveeeene

Y 15. Th TG DI I PR A 4 o1 & fre Rs 10,00,000 Ft TETI€T 1.5.16
DI UTW §3 79 DI U= TfAfaferdl & Jare & fT U 37 |RAT §RT Rs 50,000
BT &1 1.6.16 B! U 3 2

a9 7 Ha+ fAmfor 31 9, 2017 9@ ot %2 forar 8 9UT 39 W Rs 10,25,000 397 §T
&1 3o UGERI B 31 HIH, 2017 B AT 811 arel 99 & 3T U9 WId 9 I fed &
fre o frg yoR feam |

A club received aid from state government for Rs 10,00,000 for construction of building
on 1.5.16 and from an other organisation received Rs 50,000 aid for operating its
activities on 1.6.16.

The club has completed its building upto 31 March, 2017 and spent Rs 10,25,000 on it.
Now the above transactions will be shown in Income and Expenditure Account for the
year ending 31st March, 2017 and Balance sheet on that date.

JTR: Income Expenditure Account (as on 31st March, 2017)



Expenditure

Amount

Income Amount

T T

By Donation From Operating
Activities 50,000
Balance Sheet (as on 31st March, 2017)

Liabilities Amount Assets Amount

T 3

Capital Fund ... (A) Fixed Assets
Add : Donation Recd. from Govt. Building 10,25,000
*for Building Construction
10,00,000 | 10,00,000

Working Note-

1. TR GRT & 07 & T TgraaT 10,00,000 T8 TH UHR & fafTy M § ok
Tg dolird it B 1 3afery e & <ifdie uar @t 3R Ul b1y & Sirg fam s

2. 3= fafafdat | U € Rs 50,000 3T Ut @ 3id: 39 31T-o99 WId & 3
g o ST S|

3. Rs 10,25,000 Twfxy Ul & Ha 2fivfep # qur afe o 3rquf gidr ot gues & AR Hae
Hy ¥ fd@rs S g

wy 16. FHifed mfty & Yrar @rar omy-org @ 9 R g ¥ sifm fag

dUR P

From the following Receipts and Payments Account, Income and Expenditure Account

and opening Balance Sheet, prepare closing Balance Sheet.
Receipts And Payments Account

(For the year ended 31st March, 2017)

Receipts Amount Payments Amount

T b &
To Balance b/d 5,000 | By Expenses 12,000
To Subscription 20,000 | By Purchases of assets 10,000
To Sale from assets 5,000 | By Balance c/d 8,000
30,000 30,000




J=IX: Balance Sheet (As on 31st March, 2017)

Income and Expenditure Account
(for the year ended 31st March, 2017)

Expenditure Amount Income Amount
T T
To Expenses 12;00_0 By Subscription 20,000
To Depreciation on assets 2,000
To Loss on Sale of Assets 1,000
To Excess of Income over 5,000
Expenditure LI
20,000 20,000
‘Balance Sheet
(As on 1st April, 2016)
Liabilities Amount Assets Amount
€ T
Capital fund 25,000 | Assets 20,000
Cash in Hand 5,000
25,000 25,000
Liabilities Amount Assets Amount
T ; T
Capital Fund 25,000 Assets (01.4.2016) 20,000
Add : Surplus 5,000 30,000 | Less : Sale of Assets (6,000)
14,000
Add : Purchase of Assets 10,000
24,000
Less : Dep. on Assets 2,000 22,000
Cash in hand 8,000
30,000 30,000




fAeTEs Uy

Y 1. U YT WTd T 3= A3 | S o9 @rar 914 &1 fafer Igrevor afga

e

JTR- UG Td YT WTd Y 3M19-347 Wl ST (Preparation of Income & Expenditure
Account from Receipt & Payment Account) :

Tt TR I B aTell Sad I1 91 &1 SITHM SHTT-599 WTd ¥ & @I il & | Wiy ud
YA QT Y -0 W11 ST T SRIfARad Ufehar o S

1.

TG Td YA AT & TRMRE T < Ah s IUT 3F AN & 3-8 [id H 7
fear fag o Triy uef ®t SR GRIAT SIRAT |

-G Wd H dHad a1 faxiTg Iy ¥ &I AT Wil Td $RTd YiTami ol
B T ST 8 | S o Iwa UTed g3 Rs 5,000 WAfdh I8 & 3= H §b1 dal Rs
1,200 3{d: 3{19-599 @Id H f&rs S arel A Rs 6,200 AT

TG T YT W1 &1 YoivTd Wiftqdl Ud GoivTd YT & 31-o9g @rd J gl
feamar ST 81

3alerUl Life Membership Fees Received ugwﬁ’;ﬁmm@r%mn Investment
GoliTd YT § 3(d: §= 31T9-300 Wi § e} gRIfar Se |

fafeRad w7 S Uit T Yo @rd # =81 gidl dfcb 3M1-oug Wid H fe@rs St
gl aﬁ—Depreciation on Fixed Assets, Loss on Sale of Fixed Assets (Expenditure
Side) Profit on Sale of Assets (Income side) HI

It T YT W1 | < g3 3 Wit Ud YIrami ! et et fasan S anfey
S fUsd foxita o T rafrd 8 3rUar MTHT oy & JrafRd g1 S fh=man v v
T Rs 1800 39H fad aff & TR Rs 500 WA § Y 3TT-00 Wi | 31T U&f
P 3R Had Rs 1300 ST SR

TG UG YT AT & shSe U& & I as U THTId ST YT & 3-d
WTd & Sfe ugf 3Ufq Expenditure T&f T fG@m=1 A1feT |

3{TT-Y WTdT 9Te]. foxiia a8 ¥ TTd S ST 311, FHd ST YT &l
e fRid T B, 31d: Wi Ta YT | | fomars 18 wief ot A & &) 75 sifafad
IS o YR TR FHRISH o S & TyTd foxita au ¥ Wa=Rd SETd S
IUT 99 39 WA H @l o B



8. 319 Y QTR Ha GHY Fofifad GarAIe ST I aidl o-
o T [T aY B THMT ST B WK 31 H SISH Q@ offd ¢ |

o I foiia au & o ST oY Bt 31T BT UK He ¥ G (G offdl § i J
ﬂ%@ﬂﬁﬁ?ﬂﬁaﬁ@mﬁﬁ?ﬁ aﬁ—Subscription Received in Advance

for next year.

. Ty § U 91 o<t a¥ &1 31T BT U AR H She s @ ol §|

. a9 foxiia 9 & 7d v @ TR 3 & Ui P U S @ AR H F g
feaman ST 8|

o 1 foitg ay & TR IHTT ST Wl B I YA &1 A J Sedh
f&amaT ST 8 1 S-Outstanding Salary St TR SN 98 & YA T T o
DI TeTHR fG[TT ST 81 S-Prepaid Insurance 3|

o ALY & T BT Td Y H BT 7T YT b1 =1 fawia a9 &t A H g
@ Srar g

STRIG Ukl ST & UHTq 3HTT-30T TTd BT AW 1 BT STl § T8 hise I
g IR §9d (Surplus) 3{UaT Debit A §H TR TICT (Deficit) Iaard § | RIS S
AT 9d @1 Yol DY H TSR 314al °Ic Bl oil SV | I geIdhs g & alida
U&f o1 3R GRIAT STl g |

Y 2. 3T T & YITa= GTaT food UPR aUR S 2

IWR- U Td YT QI AhS ol o1 YR g Forad dhad Adbal dA9-aA1 BT & aal
3T ST § 8rd: it Ud YT QT 9914 1 fafer FmeR 8

« TY WA & Debit Side B 3R JAUYH b S BT URAID A @I ST 8 Jb g BT
Jed Sfoe Uy I8l § Afha S BT SHT VW (Bank Overdraft) B OR Wty Td
I ETd & hfSe Tef 3yl YITam &t @R feamar g |

. faftr ofeer o Subscription, Donation, Entrance Fees 31fe & IR Bl AG &
3ITOR Wi Td YITa WTd & Sfae uef rufd unft # feraman Siran g

o DS TG P SHT Y&l H fAfHe YT B Hel B afies 1T UM T YT Gid &b
STHT Uef B feaman SR aTg 3 US4 81 S1UdT ST YT g, S4-Rent

Paid, Payment of Stationery, General Expenses 3G |




. I TY T U U IHH Td YA &1 75 IHH 918 d 39 I F TR 8 SfudT
T IS A7 ST oY § TRid g Wit T Yia™ @rd | fG@r ofrd g

o UG Td Yira @ra § fdt off UbR & Outstanding Exp. 9T Accrued Income &1
TEt feramar Sar 81

Note-

1. 9 @Td H Had Cash transactions TUT Bank transactions 8! fG@d Sd % EIRE]
USRI Upfd o B S1UdT HRATAYD A & &l |

2. A1 ay ot gt ity ud YT Bt gifar o § e @ fadt ot o @ wrefRa |
3.?ﬁ@ﬁmﬁaﬁmM%mmﬁﬁéwﬁWmﬁhm@mﬁﬁﬁmﬁmwm

uy 3. FAgifed # R Targd

1. ADHe 81 U4 Ut 9 YT @I |
2. 31T oY Tl Ud WG o YT G |

3R il%@, a"sﬁqauﬁra W‘@Tﬁﬁ 3{X (Difference between Cash Book and

Receipt & Payment Account) :

3R BT MTUR 3PS TE! PR CEYUGIERCIGH

1. IR g IR-AUING d ARG | e T YA FTel had IR
G TR & RIS GRT | AR FRIT3H GRT 8 R
IR Pt A B foraT ST B |

2. YR YA UG Td YT Dt TS | I8 A dal I Fgridl I S 11
ga'ob AR ¥ § T AT | ST g
|

3. UPpla T8 I3 T 3 | g SRS @l 8|

4. 3afyy AHS Ta! gD 3Ual e TSt g YFTdT ara ay
ARID SMYR W IS oIl | & 3 § a1 ot 3 fafy
gl IR e S B

5. fafYy 39 951 § HdgR fafdar U Td YT Wi § HdgR
forg Sl B fAfaR g1 ford Sird B

iy YA 91dT 9 31 g WTd # 3R (Difference between Receipts and
Payments Account and Income and Expenditure Account) :



SR T 9 Y= 3TI-3g Tl
1. 35T TP LW AGS IV JE | 3TPT ST IR &1 Tifafaferaf
AT BB Y 3fifer afkomy F1d BT 8
31T TR/~ I AT
|
2. W] gamaé‘rwﬁf‘mw g ATH-gI JTd & 9 g
|
3. Tferdt bt Uepial SqH Gl YR B UMl | S had SRRTd Upid Bl
EIREIRUCR R B iferar 8 fawrs et 6l
farg o g
4. YT &1 UPpfd I THI TBR & YT, Y dHad ST Y Bl
IRILINA USA F el ar | feam o |
3T Yopid & g, fawrd &
5. &f 3P AH Uel H UGl g SHT | 59 TH Uel H o0 aT SfH]
ge § Y fvard g | Tef 7 31T & Ae G\ B
6. JHISH T AUDS AGIHT DI ABS | g i &l ARG o]
TGfd R YR § qUT dls | Ugid IR SR § a1 394
A el femrd B A faRar ord B |
7. UTTGTat ot 3faty gt urfear =g foddt +ft Had G AT UIferdr ot
3afy &) g fearl ot 81 | =ne oY ¥ wafRia 8 femd §
8. YT hl Tt YT aTg Tt ot Had U SMRRTA YT Sl T
3afy & g, fg@m 9rd | %@@Wﬁlﬁ%ﬁ@ﬁﬁlﬁ
|
9. g1 d gIAl 3 o [T Sl § 3= foxam o 3|
10. ]IS 6 S To! BT URMHD d YU AP S Tol & IR 9
3ff~ A fear &I B 3ff< W & g

Y 4. AT G Wd, g 9 3 a1 A uiftd & YIa @rar g9+ ot fafyr

AT 11

JTR- 3M1Y-4T W1d, fors d 3= G131 ¥ Uit Ud Y @ral a1 1 fafdy
(Procedure of Preparing Receipt and Payment A/c from Income and Expenditure A/C,
Balance Sheet and Other information’s) :

O 31T9-o9Y W11 Ud g e 1 § af S99 Uit Td Y= a1l (9 UHhR ST SAT-
1. URMRE A%hs AV Td db AW HI Wy T YraH Wid # Fuffed wim w feemn

ST




2. H“—ﬁﬁ'\’mqﬁ a@—Depreciation; Loss on Sale of Fixed Assets, P.B.D. 3fTf¢ WG
Td YT @1 | 81 s o |

3. A1y & 4 Tae WIGal, Adhe YIdH ale d ST 81 314al Yoivid dTg d fUsd
Iy g7 ST T DI B TH g Uil B Sfae U& Td TR Adha YT Wil
DI BT (Credit) Y& &I IR fG@mam SR

4. fordht 1t YR &1 IHTT W, THIAT T WIS TH YTTdH QA J 61 [e@r Sl |

5. R BT o 31aT fdehd MR J1d B & fod RS Td i~ /9,4 81
TR TR 815 aTelt a1y 37YdT 8T BT THASH HR J1d Pl SRl

6. Jdad Wd, UH U 31, SHI 3G BT ARSI JHd Tl 1R 4G &I & o
G U WIS U9 YTTa aTd & @ Sl 8, 9i-31-200 WMd § &S gh[T Rs
1,000 feman T 3ff=y fag § 9 Rs 200 feaman a1 3fd: Wity Td Yira @rd o
Rs 800 &1 fGamaT SR 39 UHR FHRISH IR AhS & YU DI J: FHRANIT B
IRdfa YT YT R Uity Td Yo ara o fearsg st

7. U Ud YT Q@ral ST 990 -1 U I 31 BT FHRISH [T ST Savddh

BIdT & 31T BT T WGy T YT Wi & F TR § gt wmef-

[ncome shown in Income Expenditure Account

(+) Outstanding Income for Previous year received in current year

(+) Income received in advance at the end of Financial Year for next year
(=) Outstanding Income at the end of Financial year

(-) Incame received in advance at the beginning

Income shown in Recelgt & Paymcnt Account

XXXXX
XXXXX
XXXXX
XXXXX
XXXXX
XXXXX

8. fa<ita o & 3 H W™ UGl &1 T Ud TH YT Bl AT HR 3PT 3R
&ﬁ%&mgiﬁﬂwsmlamﬁlﬁﬁ%%ﬂw%q&rﬁaﬁvash in hand & A9 ¥ ST
WAl g

3ifrd Uy
uy 1. Fifea Gameii & ue w09 &1 31 9, 2017 & GUTE g arat 99 1w &
YT Gl 9158

From the following particulars of a club, Prepare the Receipts and Payments Account for
the year. ended 31st March, 2017 :



WRfE A8 N9 (Cash in hand opening) 1,000
YRf%F & 9 (Cash at bank opening) 2,000
91 9T {341 (Subscription received) 30,000
1§ TeEwIar Y& N (Life membership fees received) 5,000
QU SeTeT S st & S TR (Amount received on sale of old furniture) 6,000
7% fafernT %4 & (7% Investment purchased) 15,000
feran 99141 (Rent paid) 500
| =94 (General Expenses) 700
3 GI41 (Salaries paid) 800
WG YA (Honorarium paid) 2,000
e § GHTER 93 (Newspapers & journals) 3,000
QU 3R A9 | 14 (Received from sale of old newspapers) 100
W W %9 (Sports material purchased) 7,000
F= A ‘ﬁl{ﬂ AT (Wages outstanding at the end) 500
fafrENT T NI ST (Interest on Investment received) 1,050
U3 A9 (AFH) (Cash in hand (closing)) 6,000
&% 9 (if=m) (Cash at bank (closing) ?
JTR: Receipt and Payment Account
(As on 31st March, 2017)
Receipt T Payment ¥
To Balance b/d 7% Investment Purchased 15‘.000
Cash 1,000 By Rent Paid 500
Bank 2,000 3,000 | By General Expenses 700
To Subscription 30,000 | By Salary paid 800
To Life Membership Fees 5,000 | By Honorarium 2,000
To Sale of old Furniture 6,000 | By News paper 3,000
To Sale of old newspaper 100 | By Sports Material 7,000
To Interest on Investment 1,050 | By Balance c¢/d
Cash 6,000
Bank 10,150 16,150
45,150 45,150




wy 2. fFHifrd GEmsi @ Yerdr 9 U@ aids U< &I 31 UM, 2017 ) JUTE

B are a¥ & fore wife Yera W sEa|

From the following information’s related to a chartered accountant, prepare Receipts

and Payments Account for the year closing 31st March, 2017.

. &
T ¢ I $IF W (Fees received for last year) ¢ 2,000
| a4 FI B WG (Fees received for current year) 60,000
9] @ I B ST (Fees outstanding for current year) 3,000
TqUr 3§ T (Receipts from lectures) 5,000
I YT 1 ST F NRHATHE A (Remuneration for assessing answer books received) 20,000
AT § S A (Dividend & Interest received) 17,000
WM&Y NI (Honorarium received) 3,000
T (Salaries) 20,000
HOHA (Repairs) 2,000
TZU § VYA (Printing & stationery) 3,000
SR Y (Car expenses) 25,000
fasreft @ (Electricity charges) 8,000
f&aT (Rent) 18,000
fosit =19 (Personal expenses) 4,000
FATEX 34 F YA qHAT (Payment outstanding for purcahses of furniture) 10,000
S A% A9 (Opening Cash Balance) 2,000
3R Receipt and Payment Account
(As on 31st March 2017)
" Receipt Amount Payment Amount
83 ¥
To Balance b/d - 2,000 | By Salaries 20,000
To Fees Received 60,000 | By Repairs 2,000
To Lectures Speech Fees 5,000 | By Printing & Stationery 3,000
To Remuneration for assessing 20,000 | By Car Expenses 25;000
answer book By Electricity Charges 8,000
To Dividend & Intt. 17,000 | By Rent 18,000
To Honorarium 3,000 | By Personal Expenses 4,000
To Fees Received 2,000 | By Balance c/d 29,000
1,09,000 1,09,000




U4 3. 31 AT, 2017 I AW g1 arel 99 & Fwifea mitra g

31 AT, 2017 B! JATE T 1A 9 BT TY-07 GIdT daR SIS |

Prepare income & Expenditure Account for the year ending 31st March, 2017, on the
basis of given Receipts and Payments Account for the year ending 31st March, 2017.

[ATdT ETd & 3TYR T

Receipts Amount Payments Amount
¥ T
To Balance b/d 12,000 | By Rent 9,000
To Entrance fees 3,000 | By Salaries 6,000
To Donations 4,000 | By Electricity 1,000
To Rent of Hall 6,000 | By Postage 2,000
To Subscription 20,000 | By Repairs 6,000
To Sale of old newspapers 1,000 | By Book purchased 5,000
By Govt. Bond purchased 4,000
By ED. with Bank @ 8% (1.4.16) 10,000
By Balance c/d 3,000
46,000 46,000
JTIR: Income & Expenditure Account (As on 31st March, 2017)
Expendciture T Income €
To Rent 9,000 | By Entrance Fees 3,000
To Salaries 6,000 | By Donation 4,000
To Electricity 1,000 | By Rent of Hall 6,000
To Postage 2,000 | By Subscription 20,000
To Repairs 6,000 | By Sale of old newspaper 1,000
To Surplus (34,800 — 24,000) 10,800 | By Accured Int. on ED. 800
10,000 x8% |
34,800 34,800

[Note: Books Purchased, Govt. Bonds, & F.D. with Bank are to be capital expenditure so
will not entered in Income Expenditure Account.)

uy 4. Frgifea gEmmsi & 31 U, 2017 & 9uTE g1 aTa 9 F A TG W
|



From the following information’s prepare Income and Expenditure Account for the year
ended 31st March, 2017.
Receipts and Payments Account (For the year ended 31st March, 2017)

Receipts Amount Payments Amount
¥ - ¥
To Balance b/d bank 15,000 | By Purchases of machinery (1.7.16) 10,000
To Subscription By Salaries 8,000
2015-16 3,000 By Rent 13,000
2016-17 25,000 By Entertainment expenses 3,000
2017-18 2,000 30,000 | By Purchases of 5% Govt. Paper
(1.10.16) 15,000
To Donations 1,06,000 | By Sundry expenses 5,000
To Rent of hall 5,000 | By Balance c/d
To Interest on bank deposits 2,000 Cash 7,000
To Sale of furniture 10,000 Bank 1,07,000 | 1,14,000
1,68,000 1,68,000
Sffafva JamTg

Tt TRl R 10% a1 &1 @R W Yod g1 AT B |

1.4.16 B Rs 30,000 TP Hed & Bk | I 31T 30.6.16 P 99 [T
TG IY BT BT Il Rs 1,000

RS 99 §hAT Rs 500

Rs 1,000 AIRY® T fHmm g1
S Ha= fafor & fore o gem B

oA WwWN =

Additional Informations.

Depreciation is charged on all assets @ 10% p.a.

Book Value of furniture on 1.4.16 Rs 30,000, Half of furniture is sold on 30.6.16.
Subscription accrued Rs 1,000 for current year.

Entertainment expenses outstanding Rs 500 at the end.

Rent is payable Rs 1,000 per months.

Donations received for construction of building.

oOUthAWwWN =

J7IX: Income Expenditure Account

(As on 31st March, 2017)



Expenditure Amount Income Amount
T T
To Salaries 8,000 | By Accrued Int. on 5%
To Rent 13,000 5 I 375
Less : (-) Prepaid. 1,000 | 12000| GOVt Paper 15000 755X 15
To Eintertainment Expenses 3,000 By Int. on Bank Deposit 2,000
Add : Oustanding Ent. exp. 500 3,500 | By Subscription 25,000
To Sundry Expenses 5,000 | Add : Accrued Subs. 1,000 26,000
To Depreciation on Machinery By Rent of Hall 5,000
10,000 X 10% X 19—2 750 By 2375
To Dep. on Furniture
(15,000 x 10% X 3 + 12) 375
15,000 x 10% 1,500 2,625
To Loss on Sale of Fumniture
(15,000 - 375 - 10,000) 4,625
35,750 35,750
Working Note—
Furniture Account
Date Particulars Amount | Date Particulars Amount
T T
1.4.16 | To Balance b/d 30,000 §30.06.16 | By Cash 10,000
By Dep.
3
15,000 x 10% % 13 375
By Profit & Loss 4,625
. 10 1,500
By Dep. 15,000 X 100
By Balance c/d 13,500
30,000 30,000

uy 5. Fraifea gammei & YR wR 31 U, 2017 &1 9UTE g ard ¥ & e 3ma-

g GTaT 9 341 fe1 &1 fagT argd |



From the following information’s, prepare Income and Expenditure Account for the year
ending 31st March, 2017 and Balance Sheet on that date.

Receipts and Payments Account
(for the year ended 31st March, 2017)

Receipts Amount Payments ; Amount
T T

To Balance b/d ' 20,000 | By Balance b/d (Bank overdraft) ., 25,000
To Subscriptions 5,00,000 | By Tournament expenses . 75,000
To Hire of ground 50,000 | By Upkeep of field 2,00,000
To Sale of old sports material 25,000 | By Printing & stationery 5 40,000
To Life membership fees 60,000 | By Electricity expenses + 12,000
To Subscription for tournament 1,20,000 | By Honorarium 58,000
To Donafions : 10,00,000 | By Grass seeds & soil 40,000
To Entrance fees 25,000 | By Investments 10,00,000
By Purchases of sports material 2,15,000
By Balance c/d (cash) 1,35,000
18,00,000 18,00,000

fafvea G-

1. a9 & UR™ T AT Td-TREf Wb Rs 1,40,000, T HEH Rs 8,00,000, FHTT Tl
Rs 45,000.

2. gl QU SMfYed Ud g &1 Udfers fFfor gq Sfd xa1 g1 oy & o |
ST Tl Rs 70,000, 50% 3(UTIRAT BT § | TRIFRT b1 31f=TH Wb Rs 10,000 &
AR Yeob Yoiidrd BT g |

Additional Informations :

1. Balance at the beginning of the year : Sports material stock Rs 1,40,000, Play
ground Rs 8,00,000 Subscription receivable Rs 45,000.

2. Surplus on account of tournament and donations will be kept in reserve for the
pavilion purpose, subscription due at the end Rs 70,000. It was also decided that
50% of sports material should be written off. Stock at the end of stationary Rs
10,000. Entrance fees is to be capitalized.



JTX: Income and Expenditure Account (as on 31st March 2017)

Expenditure Amount Income Amount
T A3
To Up keep of Field 2,00,000 | By Subscription 5,00,000
To Printing & Stationery Add : Outstanding Sub.
(40,000 — 10,000) 30,000 For (March 2017) 70,000
To Sports Material Consume 5,70,000
Opening Stock 1,40,000 Less : Outstanding Subs
Material Purchased 2,15,000 cription (For 1 April 16) 45,000 | 5,25,000
3,55,000 By Hire of Ground | 50,000
Less : 50% Closing Stock 1,77,500 | 1,77,500 | By Sale of Old Sports Material 25,000
To Electricity Expenses 12,000
To Honorariu:a 58,000
To Grass seeds & Soii 40,000
To Excess of Income over
Expenditure (6,00,000 - 5,17,500) 82,500
6,00,000 6,00,000
Balance Sheet (As on 31st March, 2017)
Liabilities Amount Assets Amount
T T
Capital Fund 9,80,000 Ground 8,00,000
Add : Surplus 82,500 Investment 10,00,000
Add : Life Membership fees 60,000 Stock of Sports Material
Add : Entrance Fees 25,000 | 11,47,500 | Opening Balance 1,40,000
Pavilion Fund : Purchase of Sports Material 2,15,000
Subscription for Tournament 1,20,000 3,55,000
Less : Tournament Exp. 75,000 Less : 50% Consume 1,77,500 | 1,77,500
45,000
Add : Donations 10,00,000 | 10,45,000 | Accrued Subscription 70,000
Stock of Stationery 10,000
Calls in hand 1,35,000
21,92,500 21,92,500




Balance Sheet (as on 31st March, 2016)

Liabilitles Amount Assets Amount

T T
Capital Fund (B/F) 9,80,000 | Ground 8,00,000
Bank Overdraft 25,000 | Stock 1,40,000
Outstanding Subscription 45,000
Cash in Hand 20,000
10,05,000. 10,05,000

9 6. - fad ma wifta @ Ywrar= @ran 9 sifafved amsi & R w31 9, 2017
P GUTE g1 a1 a9 &1 3a-o04 Wrar 9 341 fe &1 fagT 1331

From the following Receipts and Payments Account and additional information, prepare

Income and Expenditure Account for the year ending 31st March, 2017 and Balance

Sheet on that date.

Receipts and Payments Accounts (for the year ended 31st March, 2017)

Recelpts Amount Payments Amount
T %
To Balance b/d 20,000 | By Salaries & Wages 1,40,000
To Subscription By 10% Investments (Face Valye 1,13,000
2015-16 8,500 1,50,000) Purchased on 1.10.16 ,
2016-17 2,30,000 By Fate expenses 7,000
2017-18 2,500| 2,41000 | By Upkeep of ground 8,000
To Donations for building 45,000 | By Entertainment material - 65,000
To Legacies 5,000 | By Advance for building -16,000
To Sale of old furniture (at book 6,000 | By Internet charges © 1,500
value) By Honorarium - 2,000
To Govt. grant for construction of 80,000 | By Balance ¢/d 44,500
building :
3,97,000 3,97,000

o o



4.

5.

31 HTE, 2016 P! A1 &t IHRIAT 9 < 39 UHR U-10% AT Rs 1,20,000
(3ifdd T Rs 1,70,000), W+iraR Rs 80,000, dT&I T Rs 13,000, ARARY Rs 60,000,
BT I Rs 17,000, HARSH I & AT THGR Rs 5,000, 319H ==l Rs 2,000
TUT Ha= BHI¥ Rs 50,000

HrfeR g HR W 20% Hed g1 A |

31 A/, 2017 P GARSH FHUT BT T Rs 28,000, F=-C dTorel §HMAT Rs 1,500.
s I<T Ud® T GRT Rs 2,400,100 W&l gRT <7 ||
RS AU YA H Rs 2,000 fUSd a8 ¥ WERid g

Additional Informations :

1.

4.

5.

On 31st March, 2016 the society has following assets & liabilities; 10%
investments Rs 1,20,000 (Face value Rs 1,70,000), Furniture 80,000, Musical
Instruments Rs 13,000, Machinery Rs 60,000, Subscription in arrears Rs 17,000,
Creditors for entertainment material Rs 5,000, Subscription received in advance
Rs 2,000 and building fund Rs 50,000.

Charge depreciation @ 20% on furniture and machinery.

On 31st March, 2017 entertainment material was valued at Rs 28,000. Interest
charges was outstanding Rs 1500.

Each year subscription is paid by 100 members, each paying Rs 2,400.

Payments of entertainment material includes Rs 2,000 for previous year.

JdR: Income Expenditure Account as on 31st March, 2017



Expenditure Amount Income Amount
2 ; €
To Salaries & Wages 1,40,000 | By Accured Int. on Investment
To Fate Expenses 7,000 1,70,000 x 10% 17,000
e e G B0001 150000% 10% x = 7,500 | 24,500
Consume (65,000 — 2,000 — By Subscription 2,30,000
28,000) 35,000 | Add : Accrued Subscription 8,000
To Internet Charges 1,500 Add : Recd. in Advance at
Add : Outstanding Internet April 2016 2000 | 2,40,000
Charges 1,500 3,000
To Honorarium Exp. 2,000
To Dep.’on Furniture 14,800
(80,000 — 6,000) X 20%
To Dep. on Machine 60,000 X 20% 12,000
To Excess of Income over
Expenditure (Surplus)
(2,64,500 — 2,21,800) 42,700
", 2,64,500 2,64,500




Balance Sheet (As on 31st March, 2017)

Liabilities Amount Assets Amount
T Ay
Capital Fund 2,53,000 Machinery 60,000
Add : Surplus 42,700 - | () Depreciation 12,000 48,000
Donation for Building : Furniture 80,000
Construction 45,000 (-) Sale of Furniture 6,000
Legacies 5,000 74,000
Govt. Grant for Cons. of (<) Depreciation on Furniture 14,800 59,200
Building 80,000 | 4,25,700 | Musical instrument 13,000
Building Fund 50,000 10% Investment
Less : Advance Payment for (1,20,000 + 1,13,000) 2,33,000
Building 16,000 34,000 | Entertainment Material 28,000
Creditors for entertainment Accrued Int. on Investment
Materials (5000 — 2000) 3,000 (17,000 + 7,500) 24,500
Outstanding Internet Charges 1,500 | Accrued Subscription
Subscrption Recd. in Advance 2,500 (8000 + 8,500) 16,500
Cash in hand 44,500
4,66,700 4,66,700
Statement of Affairs (As on 1 April 2016)
¥ T
Building in Capital Fund (B/F) 2,53,000 | Machinery 60,000
Building Fund 50,000 | Furniture 80,000
Creditors for Entertainment Musical Instrument ‘ 13,000
Materials 5,000 | 10% Investment (Face Value
Subscription Recd. in Advance 2,000 1,70,000) ‘ 1,20,000
Outstanding Subscription 17,000
Cash in hand 20,000
3,10,000 3,10,000

UY 7. U fohdbe aeld Bl 31 A, 2017 P FHTW g1 dTel 94 & T 3my-o09 @rar 9
I foq &1 forgT 9918 | Aps T8 &1 aRiw A fear mar §

From the following information’s relating to a cricket club, prepare Income and
Expenditure Account for the year ended 31st March, 2017 and a Balance Sheet on that
date. An abstract of cash book is given below : (Cash column)



Particulars A3 Particulars y ¥
Subscription 10,000 | Upkeep of field & pavilion 2 4,000
Admission fees 600 | Expenses on tournament 1+ 1,400
Sale of old balls, bats 100 | Rates & Insurance 400
Hire of ground 600 | Telephone charges 100
Drawn from bank 8,000 | Stationery 200
Subscription for torunament 2,000 | General charges 100
Donations 20,000 | Honorarium 340

' Grass seeds 60
Bats & Balls 1,400
Deposited into Bank 33,300

41,300 41,300

FA9 P11 30, 2016 B GG 39 YHR B ff—d® Y Rs 6,000, Id T 3 BT

TP Rs 3,000, WA BT WP Rs 400, I=<T IHMT Rs 1,000, ST T YfaaifRrar a< &
3nfire @t IR vafera HIv A @ g

31 HF, 2017 &1 §H1I1 &1 Rs 1,500 & | 9 d Sict @Il BT 50% 9 LA WTdl 25%
3UTIRIT 3T § | T Yo Yoilpd BT 5|

Assets with the club on 1 April, 2016 were as under : Cash at Bank Rs 6000, Stock of balls
etc., Rs 3,000, Stationary Rs 400, Subscription due Rs 1,000, Donations and surplus on
account tournament should be kept in reserve for a permanent pavilion. Subscription
due at 31st March, 2017 amount to Rs 1500, write off 50% of Bats and Balls Account and
25% off Stationery Account. Admission fees is to be capitalized.

JdR: Income and Expenditure Account As on 31st March, 2017



Expenditure Amount Income Amount
3 L3
To Upkeep of Ficelds & Pavilion 4,000 | By Subscription 10,000
To Rates & Insurance 400 | Add : Outstanding Subscription
To Telephone Charges 100 For 2017 1,500
To Stationery Consume 11,500
25 150 | Less : Outstandin
0+ 200 % 7o Subscriptiogn For 2016 (1,000) | 10,500
To General Charges 100 | By Sale of old balls & bats 100
To Honorarium Paid 340 | By Hire of Ground 600
To Grass Seeds 60
To Bat & Ball Consume
(3000 + 1400 x 50%) 2,200
To Excess of Income over
Expenditure
(11,200 - 7,350) 3,850
11,200 11,200
Balance Sheet as on 31st March, 2017
Liabilities Amount Assets Amount
' T ¥
Capital Fund 10,400 Cash at Bank 31,300
Add : Surplus 3,850 Outstanding Subscription 1,500
Add : Admission Fees __600 14,850 | Stock of Stationery 450
Pavilion’Fund : (600 X 75%)
Donation 20,000 Stock of Bat & Balls 2,200
Add : Subscription for (3,000 + 1,400 x 50%)
Tournaments (2000 — 1400) 600 20,600
35,450 35,450




Working Note : 1. Balance Sheet (As on 31st March, 2016)
Liabilities Amount Assets Amount
' T L 3

Capital Fund 10,400 | Cash at Bank 6,000
Outstanding Subscription 1,000

Stock of Stationery 400

Stock of Bat & Balls 3,000

10,400 10,400

2. Receipt and Payment Account (As on 31st March, 2017)
Receipt Amount  Payment Amount
¥ - ¥

To Balance b/d 6,000 | By Upkeep of Field & Pavilion 4,000
To Subscrintion 10,000 | By Torunament Exp. 1,400
To Admission Fees 600 | By Rates & Insurance 400
To Sale of Old Bat & Balls 100 | By Telephone Charges 100
To Fir of Ground 600 | By Stationery 200
To Withdraw from Bank 8,000 | By General Charges 100
To Subscription for tournament 2,000 | By Honorarium Exp. 340
To Donation 20,000 | By Grass Seeds 60
By Bat & Balls 1,400

By Deposited into Bank 33,300

By Balance ¢/d 47,300 — 41,300 6,000

47,300 47,300

UY 8. TP SIdsd YA P 3MTY-3Y WTdT 31 HIH 2017 I JHIW gI4 d1el 94 & forg
wq 31 faa o1 gt i gaemsi @ aargd

Prepare Income and Expenditure Account of a charitable hospital ending 31st March,
2017 and a Balance Sheet on that date from the following information’s :

Receipts and Payments Account

(for the year ended 31st March, 2017)



Receipts Amount Payments Amount
. T T
To Balancesb/d 71,300 | By Doctors Honorarium 90,000
To Subscription 4,79,960 | By Suppliers of medicines 3,05,900
To Donation 45,000 | By Sundry Expenses 4,610
To Life membership fees 1,00,000 | By Salaries & Wages 2,75,000
To Interest on investment @ 10% By Machine purchase 1,50,000
for 2016-17 70,000 | By Expenses charity show 27,500
To Proceeds from a charity show 1,04,500 | By Balance c/d 17,750
| 8,70,760 8,70,760
Ffafte god (Additional Informations)—
' ' 14.16 | 313.17
= T i3
AT 399 9 WG (Outstanding Salaries & wages) 36,000 | 48,000
weit={t (Machinery) 2,12,000 [ 3,16,000
¥ (Building) 9,00,000 | 8,10,000
94T 91 (Outstanding subscription) 6,500 8,500
i == (Advance subscription) 2,540 3,000
Zarat F1 =i (Stock of medicines) 89,100 | 98,000
Za1gal & fAY A9SI (Suppliers of medicines) 40,000 | 25,000

JTR: Income & Expenditure Account

(As on 31st March, 2017)



Expenditure Amount Income Amount
, 3 3
To Doctors Honorarium 90,000 | By Subscription 4,81,500
To Medicines Consume (47,960 + 8,500 + 2,540
(89,100 + 3,05,900 + 25,000 - 6,500 - 3,000)
- 98,000 — 40,000) 2,82,000 | By Donation 45,000
To Sundry Expenses 4,610 | By Interest on Investment 70,000
To Salaries & Wages 2,75,000 By Proceeds from Charity Show
Add : Outstanding (2017) 48,000 1,04,500
_ 3,23,000 | 2,87,000 | Less : Expenses on _
Less : Outstanding (2016) (36,000) Charity Show 27,500 77,000
To Depreciation on Machine
(2,12,000 + 1,50,000 — 3,16,000) 46,000 | By Excess of Expenditure Over 1,26,110
To Depreciation of Building 90,000 Income {7,99,610 - 6,73,500)
(9,00,000 — 8,10,000)
7,99,610 7,99,610
Balance Sheet (As on 31st March, 2017)
Liabilities Amount Assets " Amount
o T T
Capital Fund 19,00,360 Building 9,00,000
Less : Deficite 1,26,110 Less : Depreciation (90,000) | 8,10,000
‘ 17,74,250 Machinery 2,12,000
Add : Life Membership ; Add : Purchase of Machine 1,50,000
Fees 1,00,000 | 18,74,250 3,62,000 | 3,16,000
Less : Depreciation (46,000)
Outstanding Salaries & Wages 48,000 | Investment (70,000 X 100 + 10) 7,00,000
Creditors for Medicine 25,000 | Stock of Medicines 98,000
| Subscription Recd. in Advance 3,000 | Outstanding Subscription 8,500
Cash in hand ' 17,750
19,50,250 19,50,250

Working Note:

(1) Balance Sheet (as on 31st March, 2016)



Liabilities Amount Assets Amount
X ¥
Capital Fund (B.F.) 19,00,360 | Building 9,00,000
Outstanding Salary & Wages 36,000 | Machinery 2,12,000
Creditors for Medicine 40,000 | Investment 70,000 x 100 + 10 7,00,000
Subscription Received in Advance 2,540 | Stock of Medicines 89,100
Outstanding Subscription 6,500
Cash in hand 71,300
19,78,900 h 19,78,900
(2) Amount of Depreciation on Machine
Date Particulars Amount Date Particulars Amount
T T
1.4.16 | To Balance b/d 2,12,000 | Mar. 17 | By Depreciation (B/F) 46,000
To Bank (Purchase of 1,50,000 | Mar. 17 | By Balance c¢/d 3,16,000
Machine)
3,62,000 3,62,000
(3) Subscription shown in Income Expenditure Account
T
Subscription Received during the year 4,79,960
Add : Outstanding subscription at the end of Current year —
Add : Subsctiption Received in Advance at the beginning 11,040
4,91,000
Less : Subscription Received in Advance at the End of Financial year (31.3.2017) 3,000
Less : Outstanding subscription for Previous year Received in current year 6,500 |- 9,500
Actual amount of Subscription shown in Income Expenditure 4,81,500

(4) Stock of Medicine Consume



Opening Stock of Medicine as on 1 April, 2016
Add : Payment made during the year ‘
Add : Suppliers of Medicines as on March, 2017

Less : Suppliers of Medicines As on 1 April, 2016
Less : Closing Stock of Medicines As on March, 2017

89,100
3,05,900 —
25,000 | 3,30,900
4,20,000

40,000
98,000 1,38,000
2,82,000

Medicines Consumed Shown in Income Expenditure A/c

WY 9. 31 HTH 2017 B! THTW B a1 99 & Uty & YIaT= @i 9 Sfafvad Jaamsn
¥, 31 HTH, 2017 H GUTH B4 aTat 99 7T 3T9-307 @rar 9 341 fafy &1 fRIgr s9msa1

From the following Receipts and Payments Account the year ended 31st March, 2017
and additional information’s of a society, prepare Income and Expenditure Account for
the year ending 31st March, 2017 and the Balance Sheet for the same date.

Receipts Amount Payments Amount
T A d
To Balance b/d (Cash) 15,000 | By Balance b/d (Bank overdraft) 31,000
To Subscription By Investments 30,000
2015-16 2,000 By Fumiture 14,500
2016-17 1,62,000 By Salaries 62,000
2017-18 2,500 | 1,66,500 | By Stationery 8,900
To Proceeds from charity show 20,000 | By Entertainment Expenses 17,100
To Entrance fees 6,700 | By Miscellaneous Expenses 14,200
To Interest on investment 4,800 | By Balance c/d
To Sale of Old Material 1,200 Cash 5,500
Bank 31,000 36,500
2,14,200 2,14,200
Jfafeea gE=Tg

1. OREA & 1800 TS € UAP Rs 100 AN T=a1 ¢dT &1 9¥ 2015-16 BT Rs 900

a7 3+ it SBT3

2. WY T URMIP LIh Rs 1,250 9 3if<IH T Rs 870 2l



3. 30 H Rs 5,500 ad4 ST, fafdy W Rs 1,320 UR™ H §H1T & | TR A 2015-
16§ Rs 5,000 ¢cllBI- o9g b1 A fS 8 ¥ Rs 1,250 2016-17 & |

4. Y& Rs 2,45,000 fafaIT Rs 65,000 T a9 & TR™ H 3, R Tl W 5% e
B T 6 |

5. Ud% Yeob Yollgpd DI |
Additional Informations :

1. The Society has 1800 members paying annual fees of Rs 100. Subscription
amounting to Rs 900 were still in arrears for 2015-16.

2. Stock of stationery at the beginning Rs 1,250 and at the end Rs 870.
3. Salary of Rs 5,500 is outstanding at the end, Miscellaneous expenses Rs 1,320
(Opening) outstanding. The society had paid Rs 5,000 in 2015-16 out of which Rs

1,250 related to 2016-17 for telephone expenses.

4. Building Rs 2,45,000 and investments Rs 65,000 at the beginning of the current
year, depreciate fixed assets by 5%

5. Entrance fees to be capitalized.

JTR: Income Expenditure Account (as on 31st March, 2017) Expenditure



Expenditure Amount Income Amount
¥ T
To Stock of Stationery (1.4.2016) By Subscription 1,62,000
1,250 Add : Outstanding Subs. 18,000 | 1,80,000
Add : Purchase of Stationery 8,900 By Proceeds from Charity Show 20,000
_ 10,150 By Interest on Investment 4,800
Less : Stock of Stationary By Sale of Old Material 1,200
(Mar. 2017) __870 9,280
To Salaries 62,000
- Add : Outstanding Salary 5,500 67,500
To Misc. Expenses 14,200
Less : Outstanding (1.4.2016) 1,320 12,880
To Telephone Expenses 1,250
To Depreciation on .
Building 2,45,000 x 5% 12,250
Furniture 14,500 X 5% 725 12,975
To Entertainment Exp. | 17,100
To Excess of Income over
Expenditure (Surplus)
(2,06,000 - 1,20,985) 85,015
. 2,06,000 2,06,000
Balance Sheet (as on 31st March, 2017)
Liahilities Amount Assets Amount
T ¥
Capital Fund 2,98,080 Building 2,45,000
Add : Surplus - 85,015 (-) Dep. on Building 5% 12,250 | 2,32,750
Add : Entrance Fees 6,700 | 3,89,795 | Furniture 14,500
Subscription Reserved in Advance 2,500 | (-) Depreciation 725 13,775
Outstanding Salary 5,500 | Investment (65,000 + 30,000) 95,000
Stock of Stationery 870
Accrued Subscription (18,000 + 900) 18,900
Cash in hand 5,500
Cash at Bank 31,000
3,971,795 3,97,795




Working Note : Balance Sheet (As on 31st March, 2016)

Liabilities . Amount Assets Amount

€ i
Capital Fund 2,98,080 | Buiiding 2,45,000
Bank Overdraft 31,000 | Investment 65,000
Outstanding Misc. Expenses 1,320 | Stock of Stationery 1,250
Accrued Subscription (2,000 + 900) 2,900
Prepaid Telephone Exp. 1,250
Cash in hand L 15,000
.3,30,400 3,30,400

Y 10. TP AIT3c! B FFifha Gaarei & MR R 1 3iid 2016 &) TH 31 A,

2017 F1 fug duR S|

From the following information’s of a society, prepare Balance Sheets on 1 April, 2016

and 31st March, 2017

Income and Expenditure Account
(For the year ending 31.3.17)

Expenditure Amount Income Amount
T T

To Printing 800 | By Tution fees 11,000

To Advertisement 1,500 | By Membership fees 11,500

To Rent 6,000 | By Sundry Income 1,300

To Salaries 12,000 | By Interest 1,600
To Sundry expenses 1,100
To Excess of Income over 4,000

Expenditure .
25,400 25,400

JTR: Balance Sheet (As on 1 April, 2016)



Receipts and Payments Account
(For the year ended 31st March, 2017)

Receipts Amount Payments Amount
’ ¥ 3
To Balance b/d 4,500 | By Printing 750
To Interest By Advertisement 1,410
+ 2015-16 1,000 By Salary 13,000
2016-17 1,500 2,500 | By Furniture 6,700
To Tution Fees By Rent 5,200
2016-17 10,000 By Sundry Expenses 1,100
2017-18 1,000 11,000 | By Balance c/d 13,740
To Entrance fees 4,200
To Membership fees
- 2015-16 3,000
2016-17 11,500
2017-18 3,900 18,400
To Sundry Income 1,300
41,900 41,900
wifafa gomY (Additional Informations) :

31 9, 2016 & Preiifera weafeat ff—

The following Assets were on 31st March, 2016. 3
Investment (Ffrgrm) 40,000
Furniture (%70 10,000
Reference Books (§=¥ J&) 5,000

Liabilities Amount Assets Amount
T T
Capital Fund 63,500 | Furniture 10,000
Reference Books 5,000
Investment 40,000
Accrued Interest 1,000
Accrued Membership Fees 3,000
Cash in hand 4,500
. 63,500 63,500




Balance Sheet (As on 31st March, 2017)

Liabilities

Amount Assets Amount
L3 <
Capital Fund 63,500 Furniture (10,000 + 6,700) 16,700
Add : Surplus 4,000 Reference Books 5,000
Add : Entrance Fees 4,200 71,700 | Investment 40,000
Tution Fees Reserved in Advance 1,000 | Accrued Interest 100
Membership Fees in Advance 3,900 | Accrued Tution Fees 1,000
Outstanding: Expenses for Printing 50 | Prepaid Salary 1,000
(800 — 750) Cash in hand 13,740
Outstahding Advertisement
Expenses (1500 — 1410) -90
Outstanding Rent Exp, 800
(6,000 — 5,200)
77,540 77,540

U4 11. T HIAISA &1 31 AT, 2017 P HATE g1 arel 94 & forQ 3ma-sog @i 9
3 JETe &Y 75 &1 31 9T, 2017 o1 JUTE g1 a1 99 & fore wifty e @it 9

I fafy &1 RIgT I8

Income and Expenditure Account for the year ending 31st March, 2017 and additional
information are given related to a society.

Prepare Receipts and Payments Account for the year ending 31st March, 2017 and a

Balance Sheet on that date.

Income and Expenditure Account

(For the year ended 31st March, 2017)



Expenditure Amount Income Amount
T T
Salaries 2,35,000 | Subscriptions 2,50,000
Clinic expenses 30,000 | Interest ' 90,000
Rent 5,000 | Donations 40,000
Insurance 2.000 | Sundry Receipts 3,000
Office expenses 18,000
Depreciation
Building 37,500
Furniture 1,200
Instruments 1,000 39,700
Excess of Income over Expendig 53,300
3,83,000 3,83,000
Ffafen gaand (Additional Informations) :
31.3.16 31.3:17
T T
Land & building 20,00,000 | 19,62,500
Instruments 35,000 39,000
Furniture 20,000 19,800
Govt. Securities 18,00,000 | 18,00,000
Face Value : ¥ 20,00,000
Stock of medicines 3,000 1,000
Clinic Expenses 2,000 3,000
Outstanding salaries 10000 | 15,000
Outstanding subscription 70,000 | 1,00,000
Advance subscription 2,000 6,000
Cash in hand and at Bank 71 1,87,000

JR: Receipt and Payment Account

(for the year Ending 31st March, 2017)



Receipt Amount Payment Amount
¥ T
To Balance Int. (Balancing Eigure) 1,18,000 | By Salary Paid 2,30,000
To Subscription 2,24,000 | By Clinic Expenses 29,000
To Interest 90,000 | By Rent 5,000
To Donation 40,000 | By Insurance Premium 2,000
To Sundry Receipt 3,000 | By Office Expenses 18,000
To Sale of Medicines 2,000 | By Purchases of Furniture 1,000
(3,000 - 1,000) By Purchase of Investment 5,000
By Cash and Bank Balance | 1,87,000
4,717,000 4,77,000
Balance Sheet
(As on 31st March, 2017)
Liabilities Amount Assets Amount'
. 83
Capital Fund 40,32,000 Land & Building 20,00,000
Add : Surplus 53,300 | 40,85,300 | Less : Depreciation 37,500 | 19,62,500
Outstanding Clinic Exp. 3,000 | Furniture 20,000
Outstanding salaries 15,000 | Add : Purchase 1,000
Subscription Recd. in Advance 6000 | 21,000
Less : Depreciation 1200 19,800
Instrument 35,000
Add : Purchase 5,000
40,000
Less : Depreciation 1,000 39,000
Govt. Securities 18,00,000
(Face value 20,00,000)
Stock of Medicines 1,000
Outstanding Subscription 1,00,000
Cash & Bank Balance 1,87,000
41,09,300 41,09,300




" Balance Sheet As on 31st March, 2016

Liabilities Amount Assets Amount
¥ ¥
Capital Fund 40,32,000 | Land & Building 20,00,000
Outstanding Clinic Exp. 2,000 | Furniture 20,000
Outstanding Salaries 10,000 | Instrument 35,000
Subscription Received in Advance 2,000 | Govt. Sect. (Face Value 20,00,000) 18,00,000
Stock of Medicines 3,000
Outstanding Subscription 70,000
Cash & Bank Balance | 1,18,000
40,46,000 40,46,000
Working Note :
(1) Calculation of Subscription Received during the year
L 3
Subscription shown in Income Expenditure A/c 2,50,000
Add : Outstanding subscription for previous year now received during year —
Add : Subscription Received in Advance at the end for next year 76,000
3.26.000
Less : Outstanding subscription at the End 1,00,000
Less : Subscription Received in Advance at the beginning for which received
in Previous year 2,000 1,02,000
Amount to be shown in Receipts & Payment A/c 2,24,000
(2) Cash Payment of Salary shown in Receipt and Payment A/C
b 3
Salary shown in Income Expenditure Account 2,35,000
Add : Outstanding salary for Previous year know paid in current year 10,000
2,45,000
Less : Outstanding salary at the end for current year 15,000
Cash Payment of Salary shown in Receipt & Payment 2,30,000

[Note : Clinic expenses 3! TT¥r st F&t ¥R 1a Ft A 1]

(3) Cash Purchase of Furniture



Furniture Account

Date Particulars Amount | Date Particulars Amount
A3 T
1 April 31.3.17 | By Depreciation 1,200
2016 | To Balance b/d 20,000
To Banks (Purchase of 1,000 | 31.3.17 | By Balance c/d 19,800
Fumiture) B.F. b
" 21,000 21,000

[Note : Purchase of Instrument & T ot 36 ¥R Instrument Account T T 3 ST 1]



