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Instructions:

I. All questions are compulsory.
II. AQuestionsno.lto5 are objective type questions. Each sub-question
carries 1 mark.
III. Questions no. 6 to 15, each question 02 marks, word limit 30 words.
IV. Questions no. 16 to 19, each question 03 marks, word limit 75 words.
V. Questions no. 20 to 23, each question 04 marks, word limit 120 words.
VI. Questions no.6 to 23 have internal options

VII. Thereis no limit of words in numerical questions.

1. ag! fawer g fafeg -
I. ORI O 999 gar g-

(@) TETHT 3f¥ 99 F7 (b) ¥aF FT

(C) Taer &7 (d) TaRTIETIY &7
II. ST 8-

(@) UF T aFqir (b) T TITE gEY

(c) UH qq aF Il (d) T FF FFART
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(a) TN AT (b) FHTT AT

(C) ©TH AqUTd

(d) BT srgaTa

(1X6=6)



Iv. st e g-
(@) YSTRTa o (b) AT ATH

(c) tsfrre &1t (d) SRTHTA BT
V. T=rg & &gl Sar 8-

(a) HOfr fEEwr (b) =T e
(c) Teafa oo (d) & =TT
VI. SEe a3 AqaTd gl ATg -
(a) 1:2 (b)y 2:1
(C) 2:3 (dy 1:1
Select the correct answer of the following-
I. The relationship of partners with the firm is-
(a) As owner and Agent (b) As Servant
(c) As manager (d) As monopolist
II.Goodwillis-
(a) A Current asset (b) A fixed Asset
(c) A tangible Asset (d) An artificial Asset
IIT.When old ratio is deducted from new ratio, it is called-
(a) Sacrificing Ratio (b) Equal Ratio
(c) Gaining Ratio (d) Loss Ratio
IV. Security premium is-
(a) Capital Profit (b) Revenue Profit
(c) Capital Loss (d) Revenue Loss
V. The balance sheet is called-
(a) Assets Statement (b) Liabilities Statement
(c) Position Statement (d) Income Statement
VI. ldealliquid Ratio should be —
(a) 1:2 (b) 2:1
(c) 2:3 (d)1:2
2. = et fr i fifora- (1X6=6)
I. e A DL o8 D B 1 o U FLA T ANIAT T AR |
TI. SN ATTFHE H. oo gt g |
ITI. AT AATRGHF ... TeT T ST FATAT ST & |
Tv. O OO FT AT W UETad AT ST AT 8, 378« v v ev e eeeen s Fgd g |
V. SR EamT R AT e e e AT SATAT 2 |
AT 11 1 70 R B I - BN ERIE
Fill in the blanks-
l. To be a partner of a firm, the person must have ability of......................
Il. Goodwill is....ceeireineenee. to earn profit.
M. The balance of share forfeited A/C is shown in .......cccccueuveee. side of the balance sheet.
V. The debentures which can be converted into shares are called...................... debentures.
V. The bank overdraft is treated as .......ceeeueee liability.
VI. Cash received from the issue of shares is ................. activity.
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3. 9/ 9y ¥ <R fafew - (1X6=6)
I.  HTHERT GHATT & AT § A1 AT gsit o srqurd ® o simar g |
II. HTHAST BH HT G Af=ard 981 2 |
III. JAHeATRT QT 6917 & {6 92 a9 & |
IV. H & foFed 9% JFar &l T 3T 9RraT aget °rd 7 Sfee A smar g
V. U TS Ot steEer ST Agt wedl g |
VI. T3 UH I AFE A% |

Answer the following in True/False-
I. In the absence of partnership agreement, the profit is shared in capital ratio.
II. Registration of partnership is not compulsory.
III. Revaluation accountis prepared when the assets are sold.
IV. Ondissolution of firm, payment made to creditors is debited to realisation account.
V. A private company doesn’t issue a prospectus.
VI. Depreciation is a non-cash item.

4. GEI AT IATY - (1X7=7)
(A) (B)
I. EIECIG] (@) AT T FHTIA

I1. QTN IEeR
171, Sffd @ AR BT U

Iv. OUR® 3gdrd
V. JYR hYg
VI. BUIUH W
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AT AT AqHId

)
)
) =qTE et At
)

o

f) T ATHGTT T IALTETHI

vir. dfd goit g) fafay amer
Match the columns-
(A) (B)
I. Current Account (a) Winding Up Of Company
II. Sacrificing Partner (b) Fully Paid
III. Part Amount of Reserve (c) Creditors Turnover Ratio
IV. Trade Payable (d) Fixed Capital Method
V.  Credit Purchase (e) Compensation
VI. Debenture Stock (f) Executor Of Deceased Partner
VII. Reserve Capital (g) Sundry Creditors
5. U 9199 H IR fifRE - (1X7=7)

I.  UF FH § ATl 6 ATEwad gaedi i {97 #9782

II. @ Y9I-10 s gataa g2

III. AT 6 AT Tavd F Harerd T il Fgd @ 2

IV. STed (ohd T et T fasnd T Fgarar 82

V. Ol & ard & g | e ofitde & seania e Smar g
VI. JTEH & 9TH Abs Fid | TFATelil &1 Adbs YaTeg 82
VIT. Sifehd 9o & fed ged 97 siell &7 FNHT Figardr g2




10.

11.

Write answer in one sentence.
I. What is the maximum number of members a partnership firm can have?
II. Accounting standard-10 is related to?
III. The document which is related with internal management of a company is called?
IV. Sale of forfeited share is called?
V. Under which heading profit of company is shown in the balance sheet?
VI. What type of activity of cash flow is receipt of cash from customers?
VII. lIssue of shares at a price higher than its face value is called?

TR Hold &7 F97 75 82 2
What is partnership Deed?
JJAGT/OR
TH H FT AT B2
What is meant by Firm?
T ATHET 6 (FgT g o His & HE0 Jared| 2
Mention any two reasons for the retirement of a partner.
AYAT/OR
AT TR I | FAT AT 22
What is meant by internal fund?
FEAT @I T THAT| 2
Explain the realization account.
AIET/OR

%Y o [SHed & 0T R F GTd @il S7dg 2
Which accounts are prepared on dissolution of firm.

ATH TR § FAT 9T 22 2

What is meant by minimum subscription?

AYAT/OR

e ISt e #ed 82

What is Authorized capital?

U FHOT F X100 AT 15, 000 FHAT (8T AT H AT o3 | FFOT (T T q9d I &l
TRAT| FOAT T TEART ATA9TF USil AT TeFT hiford| 2

A company issued 15,000 equity shares of X100 each to the public. All amounts have been
received in lump-sum. Pass the necessary journal entries in the books of company.

AY4T/OR
ThY FATE ?
What is stock?
9T o FHYOT & FAT 7T g2 2
What is meant by Surrender of Shares.
AYGT/OR

ST9TT % 20T F F47 qcad 82

What is meant by Forfeiture of shares?



12. 9T AT TAT TEA AATT § Fls &T q e | 2
Write any two difference between Current ratio and Liquid ratio?
AY4GT/OR
S[E ATH SATATT T TOMEAT shiTord :
%
9[E ATH 80,000
EER 12,80,000
IEERICIRE 80,000
Calculate net profit ratio-
%
Net Profit 80,000
Sales 12,80,000
Sales Return 80,000
13. X UHE A FATE 2 2
What are Non cash item?
AJ4T/OR
e Algalg & FAT AT 52
What is meant by cash outflow?
14, OREqAele I & FAT I1ead 82 2
What are meant by convertible debentures?
AJ4T/OR
Ta gEE T 22,20, 000 Fit AN AT T 142 /7 AT | T TF M o6 %7 T H7 1T
3100 AT 10% FRITTH  FA & T SR T 228 i Tl § aeds asit qrafedr
Ffor |
Ravi trades purchased furniture costing 2,20,000. It was agreed That the purchase
consideration be paid by issue of 10% debentures of 100 each. Give necessary journal entries
in the books of Ravi traders.
15. AT ATAAT & FAT ATCHT g 2 2
What is meant by calls in Arrears?
AY4T/OR
| == &1 o fafa |
Write the meaning of calls in advance?
16. EATIA T IcaTy o s q 1 10T forfe | 3
Write any three causes of origin of goodwill.
AY4T/OR

S, A9 A G 3:2:1  AATA | ATH ATAT HA AT ATHAGE g | F ATAST & ATH [
4:3:1 % AGITT § ATAT FA T HZAT U | AT | TRAAT 6 0T TedF ATHL & AT
IT T 3 AT hT 0T F |

Jay, Vijay and Sanjay are partners sharing of profit in the ratio of 3:2:1. The Partner agreed to
share future profit in the ratio of 4:3:1. Find out the share of gain and sacrifice of each partner
as a result of this change.




17.

18.

19.

SHT ST AT 3:2 % AqATT H ATHGT & ATH i qled g | Irgid 1 SAqa<T 2023 Fl o7
T 1/4 BF & U aTEER a9 T ™H 9 g/ d S ST aR ST H AdT 8 | 9T 220, 000
ISIT ST 28, 000 BATA & [T ATAT 8 | SAE9TF AhcAagl TTATSAT HhIToT | 3
Hemant and Jayant are partners sharing profit and losses in the ratio of 3:2. They agreed to
admit Ajay into partnership on 1%t January 2023 and give him % share of profit which he acquire
equally from Hemant and Jayant. Ajay brings Rs. 20,000 as capital and Rs. 8,000 as goodwill.
Pass necessary journal entries.

AJAT/OR

et T § 97 iR 7 ATeraTe FAT 9T AT 82 Fis A1 ey forfe |

Why is a new person admitted to partnership firm as a partner? Write any three reasons?

SR I 31 0T 9 | s 19 Iqe forfem | 3

Write any three difference between Shares and Debentures.
AYAT/OR

sreiq forfes ot 72100 a7 6%, 8,000 RO 99 10% T I¥ AAHT 6 | saaT T
340 TH 9T AT I a7 g| FUAT il [Eaahl § a9 Il TraAts Hifom |

Anant limited issued 8,000, 6% Debentures of X100 each at a discount of 10%, payable 40 on
application and balance on allotment. Pass necessary journal entries in the books of company.

et et 1 Foet F Rufa e § fre e g o - 3
2
CRERIECE] 15,00, 000
N 3,775,000
oo T wiasgfaa 3,00,000
THE 75,000
ST I 1,95,000

Show how the following items will appear in a company’s balance sheet-

2
land and building 15,00,000
Goodwill 3,75,000
Marketable securities 3,00,000
Cash 75,000
Trade Receivables 1,95,000
AJ4T/OR

HAAT AR 2013 & ATHAT FHAAT 6 =g F TAAT TF AT 987 6 TH@ i 6 T8
forfem

Write the major headings of the “Equity and Liabilities” side of the company’s balance sheet
as per company’s Act 2013.



20.

21.

22.

o1 ToIRee T [ 3 Ed @9 21, 68,000 Wday g, Hafaa st 210, 00,000 &, T &
ATHTT 3T 12% g, ATHART &7 97fti® 224, 000 g1 Af&ersy & gstreor fater g et
#Y 0T Fiforw | 4
The net average profit of Yash Ltd. is $1,68,000 per year. Capital invested is $10,00,000. Rate
of return is 12%. Remuneration of partners is $24,000. Calculate goodwill by capitalisation of
super profit method.

AY4GT/OR

TN ST I AT AT § fa< ferfam |

Write the Difference between Sacrificing ratio and Gaining ratio.

wH H 9T I aTel ATHAGTT 1 &F ST aTett T197 hF 0T e ST ol STt g2 4

How is the amount paid to a partner retiring from the firm calculated?

FIET/OR
od, TEm dr Rfaa uw ®F § 3:2:1 F oqurd § @19 ated ¢ e 31 fREaw, 2023
T STAHTI TZIT FLAT 2| TH (& ATARTI a0l Ioit @1l 6 AT FHAM: 26,000, 35,000 ¥
34,000 2| SATId T JoT X4, 500 AT TAT, ST [EqH! | Aol AT AN [THATHRA
AT 9T 7l 21,200 FATHHY X800 FH F< foam wam gfevy =won & forw 2280 @f=a
TR0 T2 FaTl T TN 2600 FH FT A S 3T Ude, et s go 2300 o7, Few
g1 AT ATT-FTI THTASH @TaT a7 ATHGT & Gl @i aq1s 0l

Paras, Vikas and Nitin are partners in a firm sharing profits in the ratio of 3:2:1. Vikas retires on
31t Dec 2023.0n this day the balances of Capital Accounts were 6,000, 5,000 and %4,000.
Goodwill is valued at 4,500 which will not appear in the books. On the basis of revaluation,

machine and stocks are reduced by X1,200 and X800 respectively. Provision of 280 is made for
doubtful debts. The creditors are reduced by X600 and the patents of which the book value was
X300 became valueless. Prepare profit and loss adjustment account and partner’s Capital
Account.

ST o gLOT T ToRAT oI | 4

Write the procedure of forfeiture of shares.
FIGT/OR

TS FIA1 o 2,000 HTLTIOT 39T L0 ATl 103 Sfeaw g2 fAetfea & 1 2 9k 93 200
AT Y, T2 T fer T T S| ATAAT T AT At AT 3T I8eh ST T LT HT forAT

AT | LOT Toh3 T ST9TT | & 378l 3797 X8 Wi AT AT G H 7 : 8T T @] gL UF I :
e & wetaa e gttt fifsm)

A company issued 2,000 equity shares of X10 each at a premium of 10%. The final call of X 2
was not paid by A, Who holds 200 shares and his shares were forfeited, Half of the forfeited
shares were reissued at X8 fully paid up. Give journal entries for the forfeiture and reissue of
shares.



23.

e Tafer 3 SeaqeTa | haTell & e TaTg ST %Al (A 1er T 07 hIforT |

Explain the method of calculating “Cash flow from operating activities” under indirect

method.

AJAT/OR

T GEATel | GATAT Haeft BRATsll & Tehe TaTg i 0T hiford -

CERAL 31-03-2022 (%) 31-03-2023(X)
T 2T T ST 2,40,000 2,20,000
Ty 1,24,000 1,00,000
e BT 84,000 48,000
L 1,52,000 1,60,000
T 8,000 16,000
T 76,000 52,000

Calculate cash flow from operating activities from the following information-

Particulars 31-03-2022 (X) 31-03-2023 (X)
Surplus in Profit and Loss 2,40,000 2,20,000
Debtors 1,24,000 1,00,000
Outstanding Rent 84,000 48,000
Goodwill 1,52,000 1,60,000
Prepaid Insurance 8,000 16,000
Creditors 76,000 52,000
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