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Economy & The HI tory Of It Development 

The idea of Indian Economy has always been with us. The root of this is 

very deep. Before we got independence on 15
th 

August, 1947, India was ruled 

by the Britishers for almost about 200 years. That was the period when the 

metaphor "The Golden Bird" was used for our country. But the Golden Bird 

was exploited brutally by the Britishers which resulted in the slow economic 

development which became negligible with time. 

During independence, it was a challenge before our policy makers to 

prove our social, cultural, economic, and political strength before the world. 

In this chapter, an introduction of economy, its development, the scale 

of development, and its various indexes, the situation of development in 

Bihar, the role of Bihar's economic development and its contribution in the 

country's economy development, basic features in context to development 

have been thrown light upon. 

Economy: An Introduction 

The British Government had colonized our Indian economy. Their 

policy of "Divide and Rule" made us their slaves. Despite India being an 

agricultural country, it was far ahead of other countries in terms of industries, 

business, transport and sub-structures but due to exploitation and repressive 

policies, the economic condition of India became ineffective and powerless. 

An empire of poverty, illiteracy, superstition, disparity and exploitation was 

created during the British rule. There was no development in Indian economy 

in those 200 years of British rule. There was no income stability, over-
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