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Part 111
ECONOMICS
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Time : 3 Hours Max. Marks : 100
Note :—Read the following instructions carefully :
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Answer ALL the questions as per the choice specified. Draw suitable
diagrams wherever necessa't'y.
Questions from Serial Nos. 1 to 9 in Section A are Long Answer
Type. Each question carries TEN marks. Any THREE questions
may be answered out of five given questions. Every answer may
be limited to 40 lines. ‘
Questions from Serial Nos. 6 to 17 in Section B are of Short Answer
Type. Each question carries FIVE marks. Any EIGHT questions
may be answered out of twelve given .questions. Every answer may
be limited to 20 lines.
Questions from Serial Nos. 18 to 37 in Section C are of Very Short
Answer Type. Each question carries TWO marks. Any FIFTEEN
questions may be answered out of twenty given questions. Every
answer may be limited to 5 lines.

SECTION A 3x10=30

Note :—Answer ANY THREE out of the following five questions :

1.

ol
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Explain the law of Diminishing Marginal Utility. What are its
limitations ?

Explain the law of Variable Proportions.

What is the market ? Explain the classification of markets,

Explain the various methods of calculating National Income.

Describe the various methods of redemption of public debt.

(2 ) P.T.0,






27, Net profit

28. TIer capita income

29,  Say's law of market

30.  Fiscal deficit

31.  Near money

32. Overdraft

33.  Store of value

34.  Hyperinflation

35.  What is meant by Arithmetic Mean 9
36. What is a pie diagram ?

37.  Find the AM. for the data all; 20, 32, 18. 27
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