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PART - III
sewtg@LLSleluieo / ACCOUNTANCY

(WD wHmD Y midle eufdl/Tamil & English Version )

&Te ey : 3.00 wewtl GBI | [ Qs wHutlueTgeT : 90
Time Allowed : 3.00 Hours ] [ Maximum Marks : 90
Sleyemrset : (1) Smarsg lamés@phd slwurgs udHeurd o drensT eranLsmen FilLTTSSSH
Qamareraybd. FsFLILS N GampuilmLiber Semns seamsreanilliumerilLb
o L amqwinss GCgfleillggsem.
2) Beowd eoeg &BUY owuloar LLHCL  TWSHMUSHGD
93 &ECasTg(haugn@Gb LwearU(hds Ceauar(Hb. LLBIGET eUTeUSDE
Quendled LweT(h&SaLb.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of fairness,

inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

U@ - 1/ PART -1
@y : () sz dammss@Ers@n el wefldsaL. 20x1=20
(i) GarGssuul’(Herer Bresm@ LrHM el safld WEaD gHLenL W
devLeows CsmrlsOsgs GMULBLa aloLwlmaryn Carsg
CT(LPSELD.
Note: () Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and write

the option code and the corresponding answer.
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wpawdlimu b dlswrs Qupm CsTans aure| meusslL(LD Seursd, :
() UBIE PSD HETEHE, (<) USHT (PETDS HeWTEHS,

(@) uniE enAPLLSES sams@  (FF) ADPLIL| (PETLIGHTS S S,
The amount received over and above the par value is credited to :

(a) Share capital account (b)  Securities premium account

(c) Forfeited shares account (d) Calls in advance account

sasCahsater uSley Cewliierg pH6LWIT :
(=) semenheursEHLLL L BH6lLw (=) Quplul L pHGLWT

(@) eummislLl L BHGILWIT (FF) Cuhsarl eTgla Lilerene
Goodwill which cannot be recorded in the books of accounts :

(a) Self generated goodwill (b)  Acquired goodwill

(c) Purchased goodwill (d) None of these

BLLULU Qurmiiy % 40,000; pLliyé Gergg X 1,00,000; srédlmLiL) T 20,000 erefle,
cdlenre eNESLD :

(=) 2:1 (=4)1:1 (@)1:2 (rF) 25:1
Current liabilities I 40,000; Current assets I 1,00,000; Inventory I 20,000. Quick ratio is :
(@ 2:1 by 1:1 () 1:2 (d) 25:1

LYWLHIE HE SETEE Qb :

(1) yeert &/ () demssl &/
(@) <eremrm &/ G (FF) Cuuwrere] &/ G
Revaluation A/cis a:

(a) Personal A/c (b) Real A/c

(c) Impersonal A/c (d) Nominal A/c

Fal L Teenlo Bimeuarssled, Hlepaapged wpenm MWearummiu(pid Gurg), 1emel(meue-
QUDMIET 6T (PFHD FHTHHL ST LILHID ?

(=) er@uysar g el (=) #Bs0 g Asram® cbssl

(@) @aeruls udlie] () s B el ig

When fixed capital method is adopted by a partnership firm, which of the following items
will appear in capital account ?

(a) Interest on drawings (b) Additional capital introduced

(c) Share of profit (d) Interest on capital
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Cgev WHMD SO @Qeru BLLm&Gmer 5 : 3 erarm eldgsssler LS THI
OsTeTHETmETT. D eUTHET Heed 6TemLleleny % @eoru uRgDHE smlLraflwrs

Carsg1s QararLanm. Surs clflssmss sammadlaLb.
(=4)5:3 (=4)1:3 (@) 3:5 (rF) 3:1

James and Kamal are sharing profits and losses in the ratio of 5 : 3. They admit Sunil as a

partner giving him % share of profits. Find out the Sacrificing ratio.

(@ 5:3 (b) 1:3 () 3:5 d 3:1

sflupn @QenenTullenen enLIITETD HTemTayLD.
(=) (s Qsmens wpepmudled BHGILWIT=

gy @eorud X eam(hs Cgrens smenfluller sHGLITENSW WSHILIL
(<) srmadl @eru wpenmuded BHGlLWIT=

grrafl @eoruid X Cararpse <y ar(hseflen orememtsamns
(@) sl grrafl @eoru weapuiled BHEILWT=

gal_(h symafl @eoruid X Csmarpger <y ar(hseflen orememtsamns
() 2w @eoru wpeppuiléd BHEILWIT=

o WM @emULd X C&TeTLpged 2 enr(haerten eremrentlsamns
Identify the incorrect pair.
(@) Goodwill under Annuity method =

Average profit X Present value annuity factor
(b) Goodwill under Average profit method =

Average profit X Number of years of purchase
(c) Goodwill under weighted average profit method =

Weighted average profit X Number of years of purchase

(d) Goodwill under Super profit method =
Super profit X Number of years of purchase

QuTmBSTS Qeverenwsd Csihols[HESHaWD.

(=) uenrpw ellenemwr_(H CummeTser alpmg) - psedlar airey
(<) Qurgl penlsTenL - eumauruier aure]

(@) Waellwm ey sHST - aiHeuruier are

() @Yl perCareL - paedlar aire]

Choose the incorrect pair.

(a) Sale of old sports materials - Capital receipt

b) General donation - Revenue receipt

c)  Subscription for billiards - Revenue receipt

d) Specific donation - Capital receipt

o~~~
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10.

11.

12.

@@ aumflsgder wpgord yarhd dewajser T 80,000. @QTETLTD 60Tl
Oeeyser X 88,000 =5 SHafgHmedng. @rammbd <yamger CUTsE 465D

GTeoTe ?

(=1) 90% (<=4) 10% (@) 11% (FF) 110%

Expenses for a business for the first year were < 80,000. In the second year, it was increased
to X 88,000. What is the trend percentage in the second year ?

() 90% (b) 10% © 11% d) 110%

A, Bopmib Ceram Fal Lmeflser2:2: 1 eremm aldlgsdler @em B L Sangll LTHE
aupgent. B -an eflevgallen Curg Blmelarssler mHGLWT T 30,000 erer w9 Li-
ulLgl. salLmell B -&@ mhsueasnE A wombd C -uller umsallamus

ST MWD,
(1) T 10,000 wHmitd T 20,000 (<) T 20,000 wHmID T 10,000
(@) % 15,000 wHmid T 15,000 (7)) T 8,000 wpmid T 4,000

A, B and C are partners sharing profits in the ratio of 2 : 2: 1. On retirement of B, goodwill
of the firm was valued as ¥ 30,000. Find the contribution of A and C to compensate B.

(a) 10,000 and T 20,000 (b) T 20,000 and T 10,000
(c) 15,000 and ¥ 15,000 (d) 8,000 and ¥ 4,000

o flenwirerler Glamrggiser I 85,000 whmid GurmitiLser T 21,000 erefled, jeumenii
P36 CsTens
(<=1) T 21,000 (<) T 85,000 (@) T 64,000 (/) T 1,06,000

The amount of capital of the proprietor, if his Assets are ¥ 85,000 and Liabilities are
< 21,000 :

(a) ¥ 21,000 (b) T 85,000 (©) T 64,000 (d) ¥ 1,06,000

gal Lramento Blmeuangdledlmbgl gal L mefl alleosalen Cuirg) LSlThg Srm @ erUmkigeT

LHMID BLLBISET Sl L Tefls@hsE SligliueLuded udrliu@Gdmng.
(=) Y¥smu alldlgb (=) ydu Qerutiudlie) eNdsmn
(@) Swurs adlsid () uwerpw @erulingliey eldlsLd

On retirement of a partner from a partnership firm, accumulated profits and losses are
distributed to the partners on the basis of :

(a) Gaining ratio (b) New profit sharing ratio

(c) Sacrificing ratio (d) Old profit sharing ratio
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14.

15.

16.
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sLan adlhuemans Csrens samsdl Surflsslibheug :
(<=1) QupsHEAw LrHNEFF O SaTdHs

(<) Qrgss sLammeailser HarsE

(@) CequsspEiu wrHmEE B Senmds

(rF) Qréss SLABCSHTT & d

The amount of credit sales can be computed from :

(a) Bills receivable account

b) Total debtors account

(
(c) Bills payable account
(d) Total creditors account

aumeUTl HMID CFwelleans sams@ swrmEslLbheugen epeld SerMwliLbhieug) :
(=) 2ufl Soog UDPTEGmD (<) QT BOFG BL L LD

(@) Hdblena () Qrrésd wHmb euridl @MUy

Income and Expenditure Account is prepared to find out :

(a)  Surplus or deficit (b)  Profit or loss
(c)  Financial position (d) Cash and Bank balance

@m Hlowsdear Browssamwawu Cerdés Spssarl ohs NS sniser
vwerLh S g ?

(i) elevyey NflsD

(i) Yy os Qurpliyser eldlsn

(i) Hlar @eoru aldlgn
(iv) mLLUL aldlgb

(1) (i) LoOmID (i) (<) (i) pmid (i)

(&) (i) wpmid (iv) () (@) pmId (iv)

To test the liquidity of a concern, which of the following ratios are useful ?
(i)  Quick ratio (i) Net profit ratio

(iii) Debt-equity ratio (iv) Current ratio
(@) (i) and (iii) (b) (i) and (ii)
(c) (i) and (iv) (d) (i) and (iv)

BLUUTenTiqed QupGeuamiql shsm @erad Cuprsg) :
(<) @@ Csaay (<) @@ Csrss)
(@) sallrésliuL. Geuamrgw eermm (F) e Glummiiy
Subscription due but not received for the current year is :

(a) An Expense (b) An Asset
(c) Anitem to be ignored (d) A Liability

[ lliys / Turn over
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17.  Qemeumeuameupmled ergl Hldblenels LiGLiumielen e &mall e ?
(=) @UELE Ddms
(=) CursEl uglurle]
(@) Bremruissiul L o ssailaeudlwie
(FF) QuTg ojeTey MG
Which of the following is not a tool of financial statement analysis ?
(a) Comparative statement
(b) Trend analysis
(c) Standard costing
(d) Common size statement

18. Bimws sameliberGurg L HIGL AMPSSUILL SFlqll UGG WPSleT e LGS
GT&T SHEDL&SLILI(HILD.

() Wpaedlens sl (<) @mssfssiul L (1psHe

(@) sriy s (F) SP&SLILLL (PSS

That part of share capital which can be called up only on the winding up of a company is
called as :

(a) Capital Reserve (b)  Authorised capital

(c) Reserve capital (d) Called up capital

19. Tally -e0 @mpg CelelCumeisn@l LweaLBEgD sredl (key) .
(1) Ctrl+Z (<) Ctrl+P (@) Ctrl+Q (rF) Ctrl+X

The key used for closing Tally is :
(a) Ctrl+Z (b) Ctrl+P (c) Ctrl+Q (d) Ctrl+X

20. @elsl LwerUrlignasrs I 25,000 eubSulalmbgl erHESUULL . THE eUMS
grenmprelamsSled @b BLallgdbensd LS LB ?

(=) Cequgger FTemmTelamrid (<) erdlitdley FmemmmeuewTD

(@) eflhuener Fmremm e ewTd () QuUmBed FTemmTeLEwTLD

< 25,000 withdrawn from bank for office use. In which voucher type, this transaction will be
recorded ?

(a) Payment voucher (b) Contra voucher

(c) Sales voucher (d) Receipt voucher

@& - 11/ PART - II
@MUY : eTemeuCwenid 67 NaTEsERsE oL wealldsa . el eram 30 -&@
SL_L_muwns elenL_well&Esab. 7x2=14
Note : Answer any seven questions. Question No. 30 is compulsory.

21. QUMBLSET OHMID CFQIGSOEHET HEWTHS; ETETMTE 6T 66 ?
What is Receipts and Payments Account ?




22.

23.

24.

25.

26.

27.

BHELWIT 6Temmmed eremer ?
What is Goodwill ?

LBIG&eT erem emilidlipiy] Qewiiu@hlemmer ?
Why are the shares forfeited ?

BEOL_(LHEDM (LPSHED GTETMITE) 6T 660 ?
What is Working Capital ?

STETLBIGD SIS (PEDD ETEIMTE GTeme ?

What is Automated accounting system ?

7457

Gemeu(md sHeucsaNeHBE 2018, 1gFDUT 31 YD BTeneTll (PSE STl MHiia|b.

alleurid 4
2018, spawreurfl 1 ojeimmi (pSed 1,00,000
o flenwwimen geng Cembg LWL@EETS 515G aT(Hssg | 30,000
SjeueuranTiy e CsTarT(h ubBE Fa(HH (LPSHeD 15,000
<3| GLIGUITENTIq ) @)GOMLILD 60,000

Particulars 3
Capital as on 1% January, 2018 1,00,000
Goods withdrawn for personal use by the owner 30,000
Additional Capital introduced during the year 15,000
Profit for the year 60,000

From the following details, calculate the Capital as on 315t December 2018.

GreSerm LHMLD Sremum eremtn @ Fal L raflger 7 : 3 eran @Qeoru alds5HE e

Qorusmsll LSTHg UBSET. DeUTseT rdlal eramleiemrds Fnl L remenudle

Gerggls Csranrar. Gyeier, srerim O wredlefl sjeurseafler Lw @eoru

&g 5:2: 3. Hwns Nflssamss samsde|b.

Praveena and Dhanya are sharing profits in the ratio of 7 : 3. They admit Malini into the
firm. The new ratio among Praveena, Dhanya and Malini is 5: 2 : 3. Calculate the Sacrificing

ratio.

[ lliys / Turn over
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28. Serm, @Twm LHMID Qrendl eTenn FmlLmaflger 5 : 3 : 2 ereim eMsSHd @aevmid
OOMID BHL L BISEHETL] u@r’rﬁgj eubgenrm. 31.3.2018 =jerm) ﬁ@'rrr Fo L_L_TGHTE0 LD G L
ML ellevdlarm. eumenw ellovgedlearGurg Hlimeiarsslen samsCaHger I 50,000
sriy BlHulleears sriqug. sruy Bldllamer wronesnEs Cseneuwimer
GSHMUCUL (U udlefenars Frei.

Dheena, Surya and Janaki are partners sharing profits and losses in the ratio of 5:3 : 2. On

31.3.2018, Dheena retired. On the date of retirement, the books of the firm showed a reserve
fund of ¥ 50,000. Pass journal entry to transfer the reserve fund.

29. demeupd gaeudsatadlmBg Gorss @erud Serésllayb.
aflpuener epeod GUmm eueumit T 1,00,000. edlpLiener epeld GLIHD 6u(HeU TUISSTET
<L sgelane I 80,000 Hmid G&meTpged I 62,500.

Calculate Gross profit ratio from the following.

Revenue from operations X 1,00,000. Cost of revenue from operations I 80,000 and Purchases
T 62,500.

30. @l Lrmewmend Hlpeuamisermed swrflssiubn @mls sans@safler CLwTsmers
S M.
Name the Final Accounts which are to be prepared by the partnership firms.

L@ - 11/ PART - III
@MUY : eTemeuCwenid 67 NaTEsERsE e wealldsab. elarmm erem 40 -5
SL_L_Twong edlen_wefl&Esa . 7x3=21
Note : Answer any seven questions. Question No. 40 is compulsory.

31. Blene MlGens wHmib QL Blaned GOlLLs@EL @enl Cu 2 drer Coumiir(hsamers
BT@LD.

Differentiate between Statement of affairs and Balance Sheet.

32. Qemeumbd edleugmsafladmbg 2018, wrrd 31 < BrCerm( (plgelenL_ujbd
< @ (HEG N aumeum woHmib CFoelears samsdled LHM meudsliuL. GeuemTig L
SI&F& OMID 6T(PGICLITmET CFameud Saumadll_(h jene 2018, omiTd 31 <y Ld BHreneril
@muyblened @Mllbed ereucurm Camemmid erememswd @&mILIGL 6.

T (WSurmaTsERssTs (ar(hss Cgrens (2017-2018) % 1,500

er(pglummerser @ UL (erige 1, 2017) T 300

er(Wpgumrmerser @@L (rrg 31, 2018) T 200

From the following details calculate the printing and stationery to be debited to Income and
Expenditure Account for the year ending 315t March, 2018 and also show how it will appear
in the Balance Sheet as on 315t March, 2018.

Amount paid for Stationery during 2017-2018 % 1,500

Stock of Stationery on 15t April, 2017 T 300
Stock of Stationery on 318t March, 2018 T 200
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33. @LIT Ul @@ HFmLLrarmn Bneasder gl Lmeal. sl L Tamenlo
ULTeuaSSlemilg rHULSET g cully Wa@mhida@ 6% samsd L. Couam(HLb.
g FOLT 31 b BrGerm(h (pigeieml b 2018 b ,aTq 6 AeUHenL L 6T(HLIL|gHET

Y eoreu(mLOmM) :
15 TeT %
g 1 4,000
soOeir 1 4,000
Qeli_bur1 4,000
lg&FbuT 1 4,000

rHUYSET B8 el ly STl aL.

Kumar is a partner in a partnership firm. As per the Partnership deed, interest on drawings
is charged at 6% per annum. During the year ended 315 December, 2018 he withdrew as

follows :
Date 4
March 1 4,000
June 1 4,000
September 1 4,000
December 1 4,000

Calculate the amount of interest on drawings.

34. emeumd sHeIS6TI(HBS epeSaIDTESSE (Penpuiled BHblLwfen wElienLd SrewreyLb.
(=) grmafl @eoruibd I 20,000
(=) srarrenT @l eb$lgn 10%
(@) vwetu®ssULL L WpHed X 1,50,000
From the following information, find out the value of Goodwill by Capitalisation method.
(a) Average profit I 20,000

(b) Normal rate of return 10%

(c) Capital employed X 1,50,000

A [ lliys / Turn over
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35.

36.

37.

38.

10

@QrrGmey wHmL QrGwey erayd Fal L maflger 3 : 2 erarm clldlssHle Gemu
BL L gdlenens LISTHg eubsert. @rmoen erenlicueny L sal Lraflwrg Carsgis
QamanTLet. Sjeuigsergl Ldw @eoru lfgnd 5:3: 2. e wmindiihHeer
QeiwtulLer. il (s sardssg Swrflése.

(&) sl gdler iy I 15,000 2 WS L &)

(=) @Quipdlrsdler wHi I 4,000 GanSSILLL ).

(@) eurrm BUWSSL 6T &6, I 1,000 2 (HeurssUuL L g).

Rajesh and Ramesh are partners sharing profits and losses in the ratio of 3 : 2. Raman is

admitted as a new partner and the new profit sharing ratio is decided as 5: 3 : 2. The
following revaluations are made. Prepare Revaluation account.

(a) The value of building is increased by I 15,000
(b) The value of the machinery is decreased by I 4,000
(c) Provision for doubtful debt is made for ¥ 1,000

gal_L el eflevsedler Cumg Gelwline Ceuenrigw Ffl&s (Hgesamerl Liliq il _aLb.

List out the adjustments made at the time of retirement of a partner in a partnership firm.

wpareyflenoll LUBI@GSEHSGW, ChTewl LkGEEHsGwearer Coumurhsemers
FMALD.

State the differences between Preference shares and Equity shares.

rregr Bimwsdler Gearteumd SseudseaiallmBg 2017, wrid 31 <y BrGerm ()
Wiy Wb Aerh&EG N QuTg =jere] eulLreT SMiGmaamid SWImT ClFiwia L.

ofaurid 2016%2017
ellhLiene eLpavld GLHm 6u(heU Tl 4,50,000
@\&IT Gu(MHLOTETLD 67,500
CFeve|s6T 1,35,000

Prepare Common-size income statement for the following particulars of Raja Ltd., for the
year ended 315t March, 2017.

. 2016 - 2017
Particulars
£4
Revenue from operations 4,50,000
Other income 67,500
Expenses 1,35,000
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Gemeumd sseugafledlmbgl Ln & Curnililgser eSdlgn sarssl e :

31.03.2018 yemenm s @)L blenevd @iy (eumailut)
edleumd 4

L LkiE epeogentid mHmID GlLimmiiiLjgerr
L uki@smrt Hlg

(=) UBE s

Crirenloll LIMI@, (PSHE 1,00,000

(<) sTlLs6eT LHMID WG 60,000

2. BewrL sreols QummliLser

BT sTevd sLanger (sLat(HL LSS mhiser) 80,000

3. pLiyl QummliLser

(=) FTEHEGSHET D Caa)ss GouemTiq Wi elgeT 50,000

(=) @sr Byl ummiliyser :

QarhuL Geuanrigw GlFaveyser 30,000

Clrs g0 3,20,000

From the following information, calculate debt-equity ratio :
Balance sheet (Extract) as on 31.03.2018

Particulars 4
I. EQUITY AND LIABILITIES
1. Shareholders' funds

(@) Share capital
Equity Share Capital 1,00,000

(b) Reserves and Surplus 60,000

2. Non-current liabilities
Long-term borrowings (Debentures) 80,000

3. Current Liabilities

(@) Trade payables 50,000
(b) Other current liabilities
Outstanding expenses 30,000
Total 3,20,000

[ lliys / Turn over
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40. Tally -& Spssramuearalheppll LiTTaelul(Heugharear HlenpeuTulane 6T (pg)s.
() Qeru BLLE STHS
) Gy Hleed @iy
(i) mrGer(h
Write the Gateway of Tally to view the following.
(i)  Profit and Loss A/c

(i) Balance Sheet

(iii) Day Book

L@&3l - IV/PART - IV
GO : Semesisg oflanmss@nsEh el welldsa,b. 7x5=35

Note : Answer all the questions.

41. () 2017 guged 1 erm sCamray I 75,000 (ps@iLer Saraenl i Ggrflanas
Qgr_mdlemmir. oeulm wenpwren SamsGaHgamert LFTofléseidana. 31.3.2018
<D BTEneT! feUHenL W er(haatlen edleurmser 1GemealmLomm).

efleu b 4 eleu b 4
Qrs&D 5,000| s_awtertlser 16,000
g7 mLiLy 18,000| sL_atpCamir 9,000
Qumsp@iw wronE FLH| 7,000 cukidl Qrréshd 24,000
<31 60 D FHEVEIT 3,000\ Qequssn@fw wrpms -6 | 6,000
Bleod woHmid s Lmiser |30,000

S| GG TEHTIq 60 & 60T 6D)| 6 L LI @&rr(r_'r,g,u HWen&sTs Seum I 15,000 er(h& 5 &
QSTERTLTT. feleumanmiqsd el Gsrar( aupbs FmbHse W I 20,000.
Sf@(Hen L @eorLLd DIDLG BL LSS SETL_MHlwIeyLD.

S|6V60F)
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(<=4) Geumdl HMID @TEESS Q(MHEUHLD Fnl L TeallseT. jeurgeT 3 : 2 eTanibd alldlss5Slen
@emuwb OHMILD [HL_L_TBI&6N 6T uaﬁ]r'rggj eUBSETT. feumgerg 31.12.2017
Brerearenmll @ mULblenad Gl Gemeumomm @)\(HhsE.

GlummILILy&ei 3 4 Clgn s g &6 4
(PSS SE0TEGSHET : <2 6 M FH6L 6T 25,000
Geumml| 30,000 Fr&d|(mLIL 20,000
@rerdls| 20,000] 50,000|5_enmreflger 10,000
sl Hlg 5,000| ensQrrésn 35,000
LhLe sLaTBGHTT 45,000| @eomru-pLl L &/ @ (BLLLD) 10,000
1,00,000 1,00,000

Gemeumd FHl&Es (Hgasatien 01.01.2018 ojarm @GRwm ereruei BHlmieersden
HSW gl Lreflwurss Gardlpm.

i)  @fwr % @aeruls ukdpHars X 10,000 (P CsTeaT(h ST

(i) &r&dmuy 10% Gansg wIHIGAL LB EDS.

(ili) sLemmenser T 7,500 erer SN LILHE D).

(iv) evpaeven LI T 40,000 erer IHO HnESLILIGS DG.

v) Oarhur Geuamguws gnedl T 4,500 @gieueny Ldle] CFiwlinLefleena.

HHw smiLreall Corsmss@al Gar Hpeuarsder wowdilbsh sarss,
galLmeflgeflen pse sanrd@ whmib @@mLyblaned @olly swrr QEluie|b.

[ lliys / Turn over
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14

On 15t April 2017, Ganesh started his business with a capital of T 75,000. He did not
maintain proper books of accounts. Following particulars are available from his books
as on 31.3.2018.

Particulars ] Particulars 4
Cash 5,000|Debtors 16,000
Stock of goods 18,000|Creditors 9,000
Bills Receivable 7,000({Cash at Bank 24,000
Furniture 3,000|Bills Payable 6,000
Land and Buildings 30,000

During the year he withdrew X 15,000 for his personal use. He introduced further
capital of ¥ 20,000 during the year. Calculate his profit or loss.

OR

Vetri and Ranjit are partners, sharing profits and losses in the ratio of 3 : 2. Their
balance sheet as on 315t December 2017 is as under.

Liabilities 4 4 Assets 4
Capital Accounts : Furniture 25,000
Vetri| 30,000 Stock 20,000
Ranjit| 20,000 50,000|Debtors 10,000
Reserve fund 5,000({Cash in hand 35,000
Sundry Creditors 45,000|Profit and Loss A/c (Loss) 10,000
1,00,000 1,00,000

On 01.01.2018, they admit Suriya into their firm as a partner on the following
arrangements.

1
(i)  Suriya brings I 10,000 as capital for 1 share of profit.

(i) Stock to be depreciated by 10%.

(iii) Debtors to be revalued at I 7,500.

(iv) Furniture to be revalued at < 40,000.

(v)  There is an outstanding wages of I 4,500 not yet recorded.

Prepare Revaluation account, Partners” Capital account and the Balance Sheet of the
firm after admission.
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(a) From the following particulars of Poompuhar Literary Association, prepare Receipts
and Payments account for the year ended 315 March, 2019.

Particulars 4 Particulars 4

Opening cash in hand as on o )

5,000 (Subscription received 20,000
1.4.2018
Bank overdraft as on .

4,000|Repairs and renewals 2,500
1.4.2018
Printing and Stationery 1,500|Conveyance paid 2,750
Interest paid 3,250(Books purchased 10,000
Sale of investments 1,000|Insurance premium paid 4,000
Purchase of refreshments 1,500|Sundry receipts 750
Outstanding Salary 2,000|Government grants received 6,000
Endowment fund receipts 2,000|Sale of refreshments 1,500
Lighting charges 1,300|Depreciation on buildings 2,000

Cash at bank on 31.03.2019 2,000
OR

(b) State any 5 factors determining Goodwill and explain.
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(a) From the following information, prepare Capital accounts of partners Mannan and
Sevagan, when their capitals are fluctuating.

Particulars Mannan | Sevagan
(4 4
Capital on 1% January 2018 (Cr. Balance) 2,00,000( 1,75,000
Drawings during 2018 40,000 35,000
Interest on Drawings 1,000 500
Share of profit for 2018 21,000 16,500
Interest on Capital 12,000 10,500
Salary 18,000 -
Commission - 2,500

OR

(b) Roja, Neela and Kanaga are partners sharing profits and losses in the ratio of 4 : 3 : 3.
On 1%t April 2017, Roja retires from partnership and on retirement, the following
adjustments are agreed upon.

(i) Increase the value of building by I 30,000.
(i) Depreciate stock by ¥ 5,000 and furniture by I 12,000.
(iii) Provide an outstanding liability of I 1,000

Pass journal entries and prepare Revaluation account.

44. () Yemeumbd efleugmseaiad (B, 2 wWir @eorussle 3 < amhs6er CsTeTpsa eTerm
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(a)
@)
(i)
(i)

(b)

1

OR

9

Average profit of the business : ¥ 42,000

Explain any five applications of computerised accounting system.

7457

From the following information, calculate the value of Goodwill based on 3 years
purchase of Super Profit.

Capital employed : I 2,00,000

Normal rate of return : 15%

(=) Spsarand GLUCETETD ML lILUbg FhssHar QUNSOSET WLHMHID
QFQSHO&H6T Hamsdledlmbg 2018, wrrg 31 b BrGerr(H (Lplg6lenL Wb
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(=) Wwsg Himwsder eraumbd sauasalladldbg el ® Hlfblemao iMsmsamis

st GelweyLb.

eSeupid 2017, i 31 (2018, wrig 31
®) ®)
L Liki@) epeogenid HmIb CluimmiliLjger
LUBIGSTrT bl 4,00,000 4,40,000
BewrLasreols Qurmiiyser 1,50,000 1,65,000
BL ULl Gummiliser 75,000 82,500
Qs sLb 6,25,000 6,87,500
II. Q&rgg)ser
BeawrLasren QFrsg)ser 5,00,000 6,00,000
BLLUILEF QFTggiser 1,25,000 87,500
CrssLb 6,25,000 6,87,500

(a) From the following Receipts and Payments account, prepare Income and Expenditure
account of Kumbakonam Basket Ball Association for the year ended 315t March, 2018.

Receipts 3 4 Payments 3 ]
To Balance b/d By Rent of ground paid 12,000
Cash in hand 23,000 By Printing charges 5,000
Cash at bank 12,000(35,000|By Bank charges 1,000
To Rent of hall received 6,000|By Insurance for building 2,000
To Subscription By Tournament expenses 16,000
received 9,000
To Life membership By Audit fees 3,000
fees 7,000
To Locker rent received 2,000|By Sports materials
purchased 4,000
By Balance c¢/d
Cash in hand 2,000
Cash at bank 14,000{16,000
59,000 59,000
OR
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(b) From the following particulars, prepare Comparative Statement of financial position
of Muthu Ltd.

Particulars 31" March, 2017 |31% March, 2018
®) ®)
I. EQUITY AND LIABILITIES
Shareholders' Fund 4,00,000 4,40,000
Non-Current Liabilities 1,50,000 1,65,000
Current Liabilities 75,000 82,500
Total 6,25,000 6,87,500
II. ASSETS
Non-current assets 5,00,000 6,00,000
Current assets 1,25,000 87,500
Total 6,25,000 6,87,500
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(a)

23

Durai and Velan entered into a partnership agreement on 15t April 2018. Durai
contributing I 25,000 and Velan ¥ 30,000 as capital. The agreement provided that :
(i)  Profits and losses to be shared in the ratio 2 : 3 as between Durai and Velan.

ii)  Partners to be entitled to get interest on capital @ 5% p.a.

Durai to receive a salary of ¥ 5,000 for the year, and
v)  Velan to receive a commission of < 2,000.

During the year, the firm made a profit of I 20,000 before adjustment of interest, salary
and commission. Prepare the Profit and Loss appropriation account.

OR

From the following Balance Sheet of Arunan Ltd., as on 31.03.2019, calculate

(

(iii) Interest on drawings to be charged Durai : ¥ 300 Velan : ¥ 450.
(iv)

(

(i) Debt-equity ratio (ii) Proprietary ratio and (iii) Capital gearing ratio.

Balance sheet of Arunan Ltd., as on 31.03.2019

Particulars %
I. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share Capital
Equity Share Capital 1,50,000
8% Preference Share Capital 2,00,000
(b) Reserves and Surplus 1,50,000
2. Non-Current Liabilities
Long term borrowings (9% Debentures) 4,00,000
3. Current Liabilities
(a) Short-term borrowings from banks 25,000
(b) Trade payables 75,000
Total 10,00,000
II. ASSETS
1. Non-current Assets
Fixed Assets 7,50,000
2. Current Assets
(@) Inventories 1,20,000
(b) Trade receivables 1,00,000
(c) Cash and cash equivalents 27,500
(d) Other Current Assets
Expenses paid in advance 2,500
Total 10,00,000

7457
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(a) From the following information, calculate trend percentage for Mullai Ltd.

. T in lakhs
Particulars
2015-16|2016-17|2017-18
Revenue from operations 100 120 160
Other income 20 24 20
Expenses 20 14 40
Income tax 30% 30% 30%

OR
(b)  Joy company issued 10,000 equity shares at ¥ 10 per share payable I 5 on application,
3 3 on allotment and X 2 on first and final call. The public subscribed for 9,000 shares.
The directors allotted all the 9,000 shares and duly received the money. Pass the
necessary journal entries.
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